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ISSN 1198-8169Abstract / RØsumØ
The paper examines a micro data set of 417 commercial bankruptcies and
393 financial reorganizations field in Canada during the period 1977-87.
Descriptivestatistics from the data are used to characterize the main features
of the bankruptcy process in Canada. Firms in bankruptcy or in reorganization
aretypicallysmallfirms;the former being significantly smaller than the latter.
The data shows that firms in bankruptcy are in significantly worse financial
condition than firms in reorganization. Finally, the Canadian bankruptcy
processis efficient in offering a rapid solution to financial distress. However,
the data confirms the view that bankruptcy imposes substantial losses to
creditors.
Ce document poursuit deux objectifs. PremiŁrement, il prØsente les
caractØristiquesfinanciŁres des entreprises en faillite et en rØorganisation sous la
Loi sur la faillite au Canada. DeuxiŁmement, il offre un aper￿u du
fonctionnement du systŁme de faillite canadien. L￿analyse de la situation
financiŁre d￿un Øchantillon de 810 entreprises insolvables qui ont eu recours ￿
laloiaucoursdelapØriode 1977-1987 rØvŁle que la trŁs grande majoritØ de ces
entreprises sont de petite taille : 99 % des entreprises en faillite et 72 % des
entreprises en rØorganisation ont une valeur au livre des actifs infØrieure ￿ un
million de dollars. Les crØances ordinaires (fournisseurs de biens et services)
reprØsentent le poste le plus important en proportion des crØances totales des
entreprises. Suiventdansl￿ordreles crØances garanties (banques) et les crØances
privilØgiØes (gouvernement, etc.). De fa￿on gØnØrale, la situation financiŁre des
entreprises en faillite est des plus critiques au moment de l￿Øchec alors que celle
desentreprisesenrØorganisation se veut relativement plus saine. Ceci se traduit
pardespertesimportantes pour les crØanciers lors de la faillite. En ce qui a trait
￿ son fonctionnement, le systŁme de faillite canadien offre une solution rapide
auxentreprisesendifficultØs financiŁres. En particulier, 84 % des propositions
derØorganisation sont soumis ￿ l￿approbation des crØanciers en de￿a d￿un dØlai
de 60 jours.1
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w
h
i
c
h
f
r
e
e
z
e
a
l
l
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
’
r
i
g
h
t
s
a
g
a
i
n
s
t
t
h
e
￿
r
m
’
s
a
s
s
e
t
s
.
6
T
h
e
t
r
u
s
t
e
e
,
s
e
l
e
c
t
e
d
b
y
t
h
e
p
e
t
i
t
i
o
n
i
n
g
c
r
e
d
i
t
o
r
s
,
t
a
k
e
s
p
o
s
s
e
s
s
i
o
n
o
f
t
h
e
d
e
b
t
o
r
’
s
a
s
s
e
t
s
,
s
e
l
l
s
t
h
e
m
a
n
d
d
i
s
t
r
i
b
u
t
e
s
t
h
e
p
r
o
c
e
e
d
s
a
m
o
n
g
c
r
e
d
i
t
o
r
s
f
o
l
l
o
w
i
n
g
t
h
e
a
l
l
o
c
a
t
i
o
n
s
c
h
e
d
u
l
e
s
e
t
o
u
t
i
n
s
e
c
t
i
o
n
1
3
6
o
f
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
.
S
u
b
j
e
c
t
t
o
t
h
e
r
i
g
h
t
s
o
f
s
e
-
c
u
r
e
d
c
r
e
d
i
t
o
r
s
,
t
h
e
o
r
d
e
r
i
n
w
h
i
c
h
t
h
e
p
r
o
c
e
e
d
s
a
r
e
t
o
b
e
d
i
s
t
r
i
b
u
t
e
d
a
m
o
n
g
u
n
-
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
i
s
s
u
m
m
a
r
i
z
e
d
a
s
f
o
l
l
o
w
s
:
i
)
i
n
t
h
e
c
a
s
e
o
f
a
d
e
c
e
a
s
e
d
b
a
n
k
r
u
p
t
,
f
u
n
e
r
a
l
a
n
d
t
e
s
t
a
m
e
n
t
a
r
y
e
x
p
e
n
s
e
s
;
i
i
)
t
h
e
c
o
s
t
s
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
i
n
t
h
e
f
o
l
l
o
w
-
i
n
g
o
r
d
e
r
,
t
h
e
e
x
p
e
n
s
e
s
a
n
d
t
h
e
f
e
e
s
o
f
t
h
e
t
r
u
s
t
e
e
,
a
n
d
t
h
e
l
e
g
a
l
c
o
s
t
s
;
i
i
i
)
t
h
e
S
u
p
e
r
i
n
t
e
n
d
e
n
t
l
e
v
y
,
i
v
)
w
a
g
e
s
,
s
a
l
a
r
i
e
s
,
c
o
m
m
i
s
s
i
o
n
s
a
n
d
c
o
m
p
e
n
s
a
t
i
o
n
s
,
u
p
t
o
a
m
a
x
i
m
u
m
o
f
$
5
0
0
p
e
r
w
o
r
k
e
r
f
o
r
s
e
r
v
i
c
e
s
r
e
n
d
e
r
e
d
t
h
r
e
e
m
o
n
t
h
s
p
r
i
o
r
t
o
t
h
e
b
a
n
k
r
u
p
t
c
y
.
T
r
a
v
e
l
l
i
n
g
s
a
l
e
s
m
e
n
a
r
e
e
n
t
i
t
l
e
d
t
o
a
n
a
d
d
i
t
i
o
n
a
l
$
3
0
0
i
n
e
x
p
e
n
s
e
s
7
;
v
)
m
u
n
i
c
i
p
a
l
t
a
x
e
s
o
r
l
e
v
i
e
d
w
i
t
h
i
n
t
h
e
t
w
o
y
e
a
r
s
p
r
e
c
e
d
i
n
g
t
h
e
b
a
n
k
r
u
p
t
c
y
;
v
i
)
4
T
h
e
p
r
e
s
e
n
t
d
i
s
c
u
s
s
i
o
n
r
e
l
a
t
e
s
t
o
t
h
e
b
a
n
k
r
u
p
t
c
y
p
r
o
c
e
s
s
p
r
i
o
r
t
o
t
h
e
a
m
e
n
d
m
e
n
t
s
t
o
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
w
h
i
c
h
c
a
m
e
i
n
t
o
e
￿
e
c
t
i
n
D
e
c
e
m
b
e
r
1
9
9
2
(
B
i
l
l
C
-
2
2
)
.
R
e
f
e
r
e
n
c
e
t
o
a
n
y
s
i
g
n
i
￿
c
a
n
t
c
h
a
n
g
e
s
t
o
t
h
e
A
c
t
w
i
l
l
b
e
d
o
n
e
i
n
a
f
o
o
t
n
o
t
e
w
h
e
n
n
e
c
e
s
s
a
r
y
.
5
A
n
n
u
a
l
S
t
a
t
i
s
t
i
c
a
l
S
u
m
m
a
r
y
,
O
￿
c
e
o
f
t
h
e
S
u
p
e
r
i
n
t
e
n
d
e
n
t
o
f
B
a
n
k
r
u
p
t
c
y
,
I
n
d
u
s
t
r
y
a
n
d
S
c
i
e
n
c
e
C
a
n
a
d
a
.
6
T
h
i
s
s
e
c
t
i
o
n
o
f
t
h
e
p
a
p
e
r
i
s
b
a
s
e
d
o
n
M
a
r
t
e
l
(
1
9
9
1
)
.
T
h
e
r
e
a
d
e
r
i
s
a
l
s
o
r
e
f
e
r
r
e
d
t
o
B
o
h
￿
e
m
i
e
r
&
M
a
s
s
￿
u
e
-
M
o
n
a
t
(
1
9
8
9
)
a
n
d
B
o
h
￿
e
m
i
e
r
(
1
9
9
2
)
f
o
r
m
o
r
e
d
e
t
a
i
l
s
o
n
t
h
e
s
e
a
s
p
e
c
t
s
.
7
A
n
y
c
l
a
i
m
s
e
x
c
e
e
d
i
n
g
t
h
i
s
l
i
m
i
t
r
a
n
k
a
s
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
T
h
e
r
e
c
e
n
t
a
m
e
n
d
m
e
n
t
s
t
o
t
h
e
A
c
t
r
a
i
s
e
d
t
h
e
u
p
p
e
r
l
i
m
i
t
o
n
w
a
g
e
c
l
a
i
m
s
t
o
$
2
0
0
0
f
o
r
s
e
r
v
i
c
e
s
r
e
n
d
e
r
e
d
d
u
r
i
n
g
t
h
e
s
i
x
m
o
n
t
h
s
p
r
e
c
e
d
i
n
g
b
a
n
k
r
u
p
t
c
y
.
T
r
a
v
e
l
l
i
n
g
s
a
l
e
s
m
e
n
a
r
e
e
n
t
i
t
l
e
d
t
o
a
n
a
d
d
i
t
i
o
n
a
l
$
1
0
0
0
i
n
e
x
p
e
n
s
e
s
.
3a
r
r
e
a
r
s
o
f
r
e
n
t
f
o
r
a
p
e
r
i
o
d
o
f
t
h
r
e
e
m
o
n
t
h
s
p
r
e
c
e
d
i
n
g
t
h
e
b
a
n
k
r
u
p
t
c
y
;
v
i
i
)
f
e
d
e
r
a
l
d
e
d
u
c
t
i
o
n
s
a
t
s
o
u
r
c
e
f
o
r
I
n
c
o
m
e
t
a
x
,
U
n
e
m
p
l
o
y
m
e
n
t
i
n
s
u
r
a
n
c
e
a
n
d
e
m
p
l
o
y
e
e
s
c
o
n
t
r
i
b
u
t
i
o
n
s
t
o
t
h
e
W
o
r
k
e
r
s
’
C
o
m
p
e
n
s
a
t
i
o
n
B
o
a
r
d
;
v
i
i
i
)
c
l
a
i
m
s
o
f
t
h
e
f
e
d
e
r
a
l
a
n
d
p
r
o
v
i
n
c
i
a
l
g
o
v
e
r
n
m
e
n
t
n
o
t
p
r
e
v
i
o
u
s
l
y
m
e
n
t
i
o
n
e
d
.
A
l
l
t
h
e
a
b
o
v
e
c
l
a
i
m
s
a
r
e
r
e
f
e
r
r
e
d
a
s
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
.
O
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
a
r
e
l
a
s
t
,
a
n
d
t
h
e
i
r
c
l
a
i
m
s
a
r
e
s
e
t
o
n
a
p
r
o
r
a
t
a
b
a
s
i
s
.
8
S
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
,
a
s
a
r
u
l
e
,
a
r
e
n
o
t
s
u
b
j
e
c
t
t
o
t
h
e
s
t
a
y
p
r
o
v
i
s
i
o
n
s
;
t
h
e
y
c
a
n
e
n
f
o
r
c
e
t
h
e
i
r
l
i
e
n
s
a
g
a
i
n
s
t
t
h
e
d
e
b
t
o
r
’
s
a
s
s
e
t
s
a
t
a
n
y
t
i
m
e
d
u
r
i
n
g
t
h
e
p
r
o
c
e
e
d
i
n
g
s
.
2
.
1
.
2
R
e
o
r
g
a
n
i
z
a
t
i
o
n
I
n
C
a
n
a
d
a
,
￿
r
m
s
i
n
￿
n
a
n
c
i
a
l
d
i
s
t
r
e
s
s
h
a
v
e
o
n
e
m
e
a
n
s
f
o
r
c
o
m
m
e
r
c
i
a
l
r
e
o
r
g
a
n
i
-
z
a
t
i
o
n
u
n
d
e
r
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
:
a
p
r
o
p
o
s
a
l
p
u
r
s
u
a
n
t
t
o
P
a
r
t
I
I
I
o
f
t
h
e
A
c
t
.
9
A
p
r
o
p
o
s
a
l
i
s
a
l
e
g
a
l
p
r
o
c
e
d
u
r
e
w
h
i
c
h
h
a
s
t
h
e
e
￿
e
c
t
o
f
s
t
a
y
i
n
g
p
r
o
c
e
e
d
i
n
g
s
b
y
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
w
h
i
l
e
e
n
a
b
l
i
n
g
t
h
e
￿
r
m
t
o
r
e
o
r
g
a
n
i
z
e
a
n
d
c
o
n
t
i
n
u
e
o
p
e
r
a
t
i
n
g
u
n
d
e
r
t
h
e
p
r
o
t
e
c
t
i
o
n
o
f
t
h
e
b
a
n
k
r
u
p
t
c
y
c
o
u
r
t
.
T
h
e
￿
r
m
a
t
t
e
m
p
t
s
t
o
a
r
r
i
v
e
a
t
a
s
e
t
t
l
e
m
e
n
t
w
i
t
h
i
t
s
c
r
e
d
i
t
o
r
s
b
y
s
p
r
e
a
d
i
n
g
o
u
t
t
h
e
r
e
p
a
y
m
e
n
t
o
f
t
h
e
i
r
c
l
a
i
m
s
o
v
e
r
t
i
m
e
,
o
r
r
e
d
u
c
i
n
g
t
h
e
i
r
c
l
a
i
m
s
,
s
u
b
j
e
c
t
t
o
t
h
e
o
r
d
e
r
o
f
p
r
i
o
r
i
t
y
d
e
￿
n
e
d
i
n
t
h
e
A
c
t
.
T
h
e
s
e
r
e
p
a
y
m
e
n
t
s
c
a
n
b
e
m
a
d
e
i
n
c
a
s
h
a
n
d
/
o
r
i
n
i
n
s
t
a
l
l
m
e
n
t
s
,
a
n
d
/
o
r
i
n
e
q
u
i
t
y
i
n
t
h
e
r
e
o
r
g
a
n
i
z
e
d
￿
r
m
.
I
n
p
r
a
c
t
i
c
e
,
a
p
l
a
n
p
r
o
v
i
d
e
s
f
o
r
t
h
e
s
e
c
u
r
e
d
c
l
a
i
m
s
t
o
b
e
p
a
i
d
i
n
a
c
c
o
r
d
a
n
c
e
w
i
t
h
a
r
r
a
n
g
e
m
e
n
t
s
e
x
i
s
t
i
n
g
b
e
t
w
e
e
n
t
h
e
d
e
b
t
o
r
a
n
d
t
h
e
h
o
l
d
e
r
s
o
f
t
h
e
s
e
c
u
r
e
d
c
l
a
i
m
s
.
S
i
m
i
l
a
r
l
y
,
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
h
a
v
e
t
o
b
e
p
a
i
d
i
n
f
u
l
l
b
e
f
o
r
e
a
l
l
c
l
a
i
m
s
o
f
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
.
T
h
e
l
a
t
t
e
r
a
r
e
o
￿
e
r
e
d
a
p
a
r
t
i
a
l
o
r
s
o
m
e
t
i
m
e
s
a
f
u
l
l
p
a
y
m
e
n
t
o
f
t
h
e
i
r
o
r
i
g
i
n
a
l
c
l
a
i
m
s
.
I
n
a
p
r
o
p
o
s
a
l
,
t
h
e
o
r
i
g
i
n
a
l
m
a
n
a
g
e
m
e
n
t
t
e
a
m
u
s
u
a
l
l
y
r
e
m
a
i
n
s
i
n
c
o
n
t
r
o
l
o
f
t
h
e
￿
r
m
u
n
d
e
r
t
h
e
s
u
p
e
r
v
i
s
i
o
n
o
f
a
c
o
m
m
i
t
t
e
e
o
f
i
n
s
p
e
c
t
o
r
s
w
h
i
c
h
s
t
a
y
s
i
n
p
l
a
c
e
f
o
r
t
h
e
e
n
t
i
r
e
p
e
r
i
o
d
c
o
v
e
r
e
d
b
y
t
h
e
p
r
o
p
o
s
a
l
.
T
o
b
e
a
c
c
e
p
t
e
d
,
a
p
r
o
p
o
s
a
l
r
e
q
u
i
r
e
s
t
h
e
a
￿
r
m
a
t
i
v
e
v
o
t
e
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
-
i
t
o
r
s
r
e
p
r
e
s
e
n
t
i
n
g
7
5
p
e
r
c
e
n
t
i
n
v
a
l
u
e
o
f
t
h
e
c
l
a
i
m
s
,
a
n
d
a
m
a
j
o
r
i
t
y
i
n
n
u
m
b
e
r
o
f
t
h
e
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
1
0
O
n
c
e
a
c
c
e
p
t
e
d
,
a
p
r
o
p
o
s
a
l
h
a
s
t
o
b
e
a
p
p
r
o
v
e
d
b
y
t
h
e
c
o
u
r
t
.
R
e
j
e
c
t
i
o
n
o
f
t
h
e
p
r
o
p
o
s
a
l
b
y
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
o
r
t
h
e
c
o
u
r
t
e
n
t
a
i
l
s
t
h
e
a
u
t
o
m
a
t
i
c
b
a
n
k
r
u
p
t
c
y
o
f
t
h
e
d
e
b
t
o
r
.
S
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
a
r
e
n
o
t
b
o
u
n
d
b
y
t
h
e
1
9
4
9
B
a
n
k
r
u
p
t
c
y
A
c
t
.
T
h
e
y
h
a
v
e
t
h
e
r
i
g
h
t
t
o
e
n
f
o
r
c
e
t
h
e
i
r
s
e
c
u
r
i
t
y
,
i
n
t
h
e
e
v
e
n
t
o
f
a
d
e
f
a
u
l
t
,
n
o
t
w
i
t
h
s
t
a
n
d
i
n
g
t
h
e
￿
l
i
n
g
o
f
a
p
r
o
p
o
s
a
l
.
1
1
8
O
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
a
r
e
t
y
p
i
c
a
l
l
y
t
r
a
d
e
c
r
e
d
i
t
o
r
s
.
9
T
h
e
r
e
a
l
s
o
e
x
i
s
t
s
t
h
e
C
o
m
p
a
n
i
e
s
’
C
r
e
d
i
t
o
r
s
A
r
r
a
n
g
e
m
e
n
t
s
A
c
t
(
C
-
3
6
)
w
h
i
c
h
c
a
n
b
e
u
s
e
d
o
n
l
y
b
y
d
e
b
t
o
r
s
w
h
i
c
h
h
a
v
e
o
u
t
s
t
a
n
d
i
n
g
s
e
c
u
r
e
d
o
r
u
n
s
e
c
u
r
e
d
b
o
n
d
s
(
d
e
b
e
n
t
u
r
e
s
)
u
n
d
e
r
a
t
r
u
s
t
d
e
e
d
.
T
o
o
u
r
k
n
o
w
l
e
d
g
e
,
t
h
e
r
e
e
x
i
s
t
s
n
o
f
o
r
m
a
l
r
e
c
o
r
d
s
o
n
i
t
s
u
s
e
b
y
i
n
s
o
l
v
e
n
t
d
e
b
t
o
r
s
.
S
e
e
B
o
h
￿
e
m
i
e
r
(
1
9
9
2
)
,
S
e
c
t
i
o
n
I
I
.
1
0
B
i
l
l
C
-
2
2
p
r
o
v
i
d
e
s
f
o
r
a
s
o
f
t
e
n
i
n
g
o
f
t
h
e
v
o
t
i
n
g
r
e
q
u
i
r
e
m
e
n
t
b
y
l
o
w
e
r
i
n
g
t
h
e
v
a
l
u
e
o
f
c
l
a
i
m
s
c
r
i
t
e
r
i
o
n
t
o
t
w
o
-
t
h
i
r
d
s
i
n
s
t
e
a
d
o
f
t
h
r
e
e
-
f
o
u
r
t
h
.
1
1
B
i
l
l
C
-
2
2
a
l
l
o
w
s
t
h
e
d
e
b
t
o
r
t
o
i
n
c
l
u
d
e
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
i
n
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
l
a
n
w
h
i
c
h
a
u
t
o
m
a
t
i
c
a
l
l
y
s
t
a
y
t
h
e
i
r
p
r
o
c
e
e
d
i
n
g
s
.
S
e
e
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
b
)
a
n
d
B
o
h
￿
e
m
i
e
r
(
1
9
9
2
)
,
S
e
c
t
i
o
n
I
I
I
f
o
r
a
m
o
r
e
d
e
t
a
i
l
e
d
d
i
s
c
u
s
s
i
o
n
.
42
.
2
U
n
i
t
e
d
S
t
a
t
e
s
I
n
1
9
7
8
,
t
h
e
A
m
e
r
i
c
a
n
C
o
n
g
r
e
s
s
a
d
o
p
t
e
d
t
h
e
U
.
S
.
B
a
n
k
r
u
p
t
c
y
C
o
d
e
t
o
r
e
p
l
a
c
e
t
h
e
C
h
a
n
d
l
e
r
A
c
t
.
C
o
m
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
i
e
s
a
n
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
a
r
e
g
o
v
e
r
n
e
d
b
y
t
h
e
s
o
-
c
a
l
l
e
d
C
h
a
p
t
e
r
7
a
n
d
C
h
a
p
t
e
r
1
1
r
e
s
p
e
c
t
i
v
e
l
y
.
1
2
2
.
2
.
1
B
a
n
k
r
u
p
t
c
y
(
C
h
a
p
t
e
r
7
)
S
i
m
i
l
a
r
t
o
C
a
n
a
d
a
,
C
h
a
p
t
e
r
7
p
r
o
v
i
d
e
s
f
o
r
a
l
i
q
u
i
d
a
t
i
o
n
p
r
o
c
e
d
u
r
e
i
n
t
h
e
e
v
e
n
t
o
f
b
a
n
k
r
u
p
t
c
y
b
y
a
d
e
b
t
o
r
.
A
t
r
u
s
t
e
e
i
s
a
p
p
o
i
n
t
e
d
t
o
l
o
c
a
t
e
,
e
v
a
l
u
a
t
e
a
n
d
l
i
q
u
i
d
a
t
e
t
h
e
￿
r
m
’
s
a
s
s
e
t
s
i
n
o
r
d
e
r
t
o
d
i
s
t
r
i
b
u
t
e
t
h
e
p
r
o
c
e
e
d
s
a
c
c
o
r
d
i
n
g
t
o
t
h
e
a
b
s
o
l
u
t
e
p
r
i
o
r
i
t
y
r
u
l
e
d
e
￿
n
e
d
i
n
t
h
e
C
o
d
e
.
T
h
e
o
r
d
e
r
o
f
p
r
i
o
r
i
t
y
i
s
t
h
e
f
o
l
l
o
w
i
n
g
:
i
)
a
d
-
m
i
n
i
s
t
r
a
t
i
v
e
c
o
s
t
s
o
f
b
a
n
k
r
u
p
t
c
y
(
i
n
c
l
u
d
i
n
g
p
o
s
t
-
p
e
t
i
t
i
o
n
l
o
a
n
s
)
;
i
i
)
l
o
a
n
s
t
o
t
h
e
￿
r
m
m
a
d
e
a
f
t
e
r
t
h
e
b
a
n
k
r
u
p
t
c
y
￿
l
i
n
g
,
i
f
t
h
e
￿
l
i
n
g
i
s
i
n
v
o
l
u
n
t
a
r
y
;
i
i
i
)
c
l
a
i
m
s
f
o
r
w
a
g
e
s
,
s
a
l
a
r
i
e
s
o
r
c
o
m
m
i
s
s
i
o
n
s
u
p
t
o
$
2
,
0
0
0
p
e
r
e
m
p
l
o
y
e
e
f
o
r
s
e
r
v
i
c
e
s
r
e
n
d
e
r
e
d
o
v
e
r
t
h
e
t
h
r
e
e
m
o
n
t
h
s
p
r
e
c
e
d
i
n
g
b
a
n
k
r
u
p
t
c
y
;
i
v
)
c
l
a
i
m
s
f
o
r
c
o
n
t
r
i
b
u
t
i
o
n
s
t
o
e
m
p
l
o
y
e
e
s
’
b
e
n
e
￿
t
p
l
a
n
s
u
p
t
o
$
2
,
0
0
0
p
e
r
e
m
p
l
o
y
e
e
f
o
r
s
e
r
v
i
c
e
s
r
e
n
d
e
r
e
d
o
v
e
r
t
h
e
s
i
x
m
o
n
t
h
s
p
r
e
c
e
d
i
n
g
b
a
n
k
r
u
p
t
c
y
;
v
)
c
l
a
i
m
s
b
y
c
u
s
t
o
m
e
r
s
f
o
r
d
e
p
o
s
i
t
s
u
p
t
o
a
l
i
m
i
t
o
f
$
9
0
0
p
e
r
c
u
s
t
o
m
e
r
;
v
i
)
g
o
v
e
r
n
m
e
n
t
c
l
a
i
m
s
f
o
r
t
a
x
e
s
o
f
a
n
y
t
y
p
e
;
v
i
i
)
c
l
a
i
m
s
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
;
a
n
d
v
i
i
i
)
e
q
u
i
t
y
c
l
a
i
m
s
.
C
l
a
i
m
s
i
n
t
h
e
c
a
t
e
g
o
r
i
e
s
i
i
)
t
o
v
i
)
a
r
e
r
e
f
e
r
r
e
d
t
o
\
p
r
i
o
r
i
t
y
"
c
l
a
i
m
s
.
U
n
d
e
r
t
h
e
C
o
d
e
,
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
a
r
e
g
i
v
e
n
t
h
e
h
i
g
h
e
s
t
p
r
i
o
r
i
t
y
o
v
e
r
t
h
e
p
r
o
c
e
e
d
s
f
r
o
m
t
h
e
s
a
l
e
s
o
f
t
h
e
i
r
s
p
e
c
i
￿
c
l
i
e
n
a
s
s
e
t
s
.
S
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
a
r
e
a
l
l
o
w
e
d
t
o
t
a
k
e
p
o
s
s
e
s
s
i
o
n
o
f
t
h
e
l
i
e
n
a
s
s
e
t
s
d
i
r
e
c
t
l
y
o
n
l
y
i
f
t
h
e
v
a
l
u
e
o
f
t
h
e
i
r
c
l
a
i
m
s
e
x
c
e
e
d
s
t
h
e
v
a
l
u
e
o
f
t
h
e
a
s
s
e
t
s
.
O
t
h
e
r
w
i
s
e
,
t
h
e
a
s
s
e
t
s
a
r
e
l
i
q
u
i
d
a
t
e
d
b
y
t
h
e
t
r
u
s
t
e
e
o
n
t
h
e
i
r
b
e
h
a
l
f
.
2
.
2
.
2
R
e
o
r
g
a
n
i
z
a
t
i
o
n
(
C
h
a
p
t
e
r
1
1
)
U
n
d
e
r
t
h
e
C
o
d
e
,
t
h
e
￿
l
i
n
g
o
f
a
p
r
o
p
o
s
a
l
i
m
p
o
s
e
s
a
n
a
u
t
o
m
a
t
i
c
s
t
a
y
o
f
p
r
o
c
e
e
d
-
i
n
g
s
o
n
a
l
l
c
r
e
d
i
t
o
r
s
,
i
n
c
l
u
d
i
n
g
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
H
o
w
e
v
e
r
,
a
n
y
c
r
e
d
i
t
o
r
c
a
n
s
e
e
k
a
c
o
u
r
t
o
r
d
e
r
i
n
o
r
d
e
r
t
o
b
e
r
e
l
i
e
v
e
d
o
f
t
h
e
s
t
a
y
.
I
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
t
h
e
o
r
i
g
i
n
a
l
m
a
n
a
g
e
m
e
n
t
c
a
n
r
e
m
a
i
n
i
n
c
o
n
t
r
o
l
o
f
t
h
e
￿
r
m
o
r
a
t
r
u
s
t
e
e
c
a
n
b
e
a
p
p
o
i
n
t
e
d
t
o
o
v
e
r
s
e
e
m
a
n
a
g
e
m
e
n
t
.
T
h
e
￿
r
m
’
s
m
a
n
a
g
e
m
e
n
t
h
a
s
a
n
e
x
c
l
u
s
i
v
i
t
y
p
e
r
i
o
d
o
f
1
8
0
d
a
y
s
t
o
p
r
o
p
o
s
e
t
h
e
i
r
o
w
n
p
l
a
n
.
T
h
e
p
l
a
n
c
a
n
a
p
p
l
y
t
o
a
l
l
c
r
e
d
i
t
o
r
s
,
i
n
c
l
u
d
i
n
g
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
C
r
e
d
i
t
o
r
s
c
a
n
t
h
e
n
p
r
o
p
o
s
e
a
n
a
l
t
e
r
n
a
t
i
v
e
p
l
a
n
a
f
t
e
r
t
h
i
s
p
e
-
r
i
o
d
i
s
e
x
h
a
u
s
t
e
d
.
T
h
e
￿
r
m
’
s
m
a
n
a
g
e
m
e
n
t
o
r
t
h
e
t
r
u
s
t
e
e
i
s
a
l
l
o
w
e
d
t
o
d
i
s
p
o
s
e
o
f
a
n
y
o
f
t
h
e
￿
r
m
’
s
a
s
s
e
t
s
,
s
h
u
t
d
o
w
n
p
a
r
t
s
o
f
t
h
e
￿
r
m
’
s
o
p
e
r
a
t
i
o
n
s
o
r
s
e
l
l
t
h
e
￿
r
m
a
s
a
g
o
i
n
g
c
o
n
c
e
r
n
.
A
c
c
o
r
d
i
n
g
t
o
t
h
e
U
n
a
n
i
m
o
u
s
C
o
n
s
e
n
t
P
r
o
c
e
d
u
r
e
(
U
C
P
)
,
s
e
c
u
r
e
d
a
n
d
u
n
s
e
-
c
u
r
e
d
c
r
e
d
i
t
o
r
s
c
a
n
o
n
l
y
v
o
t
e
o
n
a
p
r
o
p
o
s
a
l
i
f
t
h
e
i
r
c
l
a
i
m
s
h
a
v
e
b
e
e
n
c
u
t
b
a
c
k
.
O
t
h
e
r
w
i
s
e
,
t
h
e
y
a
r
e
d
e
e
m
e
d
t
o
h
a
v
e
a
c
c
e
p
t
e
d
t
h
e
p
l
a
n
.
S
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
a
r
e
c
o
n
s
i
d
e
r
e
d
i
n
d
i
v
i
d
u
a
l
l
y
r
a
t
h
e
r
t
h
a
n
a
s
a
c
l
a
s
s
.
P
r
i
o
r
i
t
y
c
l
a
i
m
s
c
a
n
a
l
s
o
b
e
c
u
t
1
2
T
h
i
s
s
e
c
t
i
o
n
i
s
b
a
s
e
d
o
n
W
h
i
t
e
(
1
9
8
4
)
.
5b
a
c
k
,
b
u
t
i
f
s
o
,
t
h
e
y
m
u
s
t
v
o
t
e
i
n
f
a
v
o
u
r
o
f
t
h
e
p
l
a
n
.
T
h
e
r
e
p
a
y
m
e
n
t
o
f
t
a
x
c
l
a
i
m
s
c
a
n
b
e
s
p
r
e
a
d
o
v
e
r
a
p
e
r
i
o
d
o
f
u
p
t
o
s
i
x
y
e
a
r
s
.
A
p
l
a
n
i
s
d
e
e
m
e
d
t
o
b
e
a
p
p
r
o
v
e
d
i
f
a
m
a
j
o
r
i
t
y
o
f
c
r
e
d
i
t
o
r
s
i
n
e
a
c
h
s
u
b
c
l
a
s
s
,
r
e
p
r
e
s
e
n
t
i
n
g
t
w
o
-
t
h
i
r
d
s
o
f
t
h
e
c
l
a
i
m
s
o
f
t
h
o
s
e
c
r
e
d
i
t
o
r
s
v
o
t
i
n
g
i
n
t
h
a
t
s
u
b
c
l
a
s
s
,
a
r
e
i
n
f
a
v
o
u
r
o
f
i
t
.
E
q
u
i
t
y
w
h
o
’
s
c
l
a
i
m
s
h
a
v
e
b
e
e
n
i
m
p
a
i
r
e
d
c
a
n
a
l
s
o
v
o
t
e
o
n
a
p
r
o
p
o
s
a
l
.
T
o
a
p
p
r
o
v
e
t
h
e
p
l
a
n
,
t
h
e
y
m
u
s
t
v
o
t
e
i
n
f
a
v
o
u
r
o
f
i
t
b
y
t
w
o
-
t
h
i
r
d
s
o
f
t
h
o
s
e
s
h
a
r
e
s
v
o
t
i
n
g
.
T
h
e
e
l
i
m
i
n
a
t
i
o
n
o
f
a
l
l
e
q
u
i
t
y
a
u
t
o
m
a
t
i
c
a
l
l
y
r
e
s
u
l
t
s
i
n
t
h
e
r
e
j
e
c
t
i
o
n
o
f
t
h
e
p
l
a
n
b
y
e
q
u
i
t
y
h
o
l
d
e
r
s
a
n
d
t
h
e
p
l
a
n
c
a
n
n
o
t
b
e
a
p
p
r
o
v
e
d
u
n
d
e
r
U
C
P
.
A
c
l
a
s
s
o
f
c
r
e
d
i
t
o
r
s
w
h
o
r
e
c
e
i
v
e
s
n
o
t
h
i
n
g
u
n
d
e
r
t
h
e
p
l
a
n
i
s
d
e
e
m
e
d
t
o
h
a
v
e
r
e
j
e
c
t
e
d
i
t
.
T
h
e
U
.
S
.
B
a
n
k
r
u
p
t
c
y
C
o
d
e
p
r
o
v
i
d
e
s
f
o
r
a
s
e
c
o
n
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
c
e
d
u
r
e
,
c
a
l
l
e
d
c
r
a
m
d
o
w
n
.
T
h
i
s
p
r
o
c
e
d
u
r
e
c
a
n
b
e
u
s
e
d
i
f
a
n
i
m
p
a
i
r
e
d
c
l
a
s
s
o
f
c
r
e
d
i
t
o
r
s
r
e
j
e
c
t
s
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
.
I
n
s
u
c
h
a
c
a
s
e
,
t
h
e
c
o
u
r
t
c
a
n
a
p
p
r
o
v
e
t
h
e
p
l
a
n
a
s
l
o
n
g
a
s
e
a
c
h
d
i
s
s
e
n
t
i
n
g
c
l
a
s
s
o
f
c
r
e
d
i
t
o
r
s
i
s
t
r
e
a
t
e
d
a
c
c
o
r
d
i
n
g
t
o
t
h
e
\
f
a
i
r
a
n
d
e
q
u
i
t
a
b
l
e
"
s
t
a
n
d
a
r
d
.
B
a
s
i
c
a
l
l
y
,
t
h
i
s
s
t
a
n
d
a
r
d
r
e
q
u
i
r
e
s
t
h
a
t
c
r
e
d
i
t
o
r
s
c
a
n
n
o
t
r
e
c
e
i
v
e
a
l
o
w
e
r
t
r
e
a
t
m
e
n
t
t
h
a
n
w
h
a
t
t
h
e
y
w
o
u
l
d
r
e
c
e
i
v
e
i
n
l
i
q
u
i
d
a
t
i
o
n
.
D
u
e
t
o
h
i
g
h
t
r
a
n
s
a
c
t
i
o
n
s
c
o
s
t
,
c
r
a
m
d
o
w
n
i
s
s
c
a
r
c
e
l
y
u
s
e
d
.
3
D
a
t
a
I
n
C
a
n
a
d
a
,
e
a
c
h
b
a
n
k
r
u
p
t
c
y
a
n
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
u
n
d
e
r
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
i
s
￿
l
e
d
w
i
t
h
o
n
e
o
f
1
5
r
e
g
i
o
n
a
l
b
a
n
k
r
u
p
t
c
y
o
￿
c
e
s
o
f
I
n
d
u
s
t
r
y
&
S
c
i
e
n
c
e
C
a
n
a
d
a
.
T
h
e
￿
l
e
s
u
s
e
d
f
o
r
t
h
i
s
s
t
u
d
y
o
r
i
g
i
n
a
t
e
f
r
o
m
t
w
o
r
e
g
i
o
n
a
l
o
￿
c
e
s
:
M
o
n
-
t
r
e
a
l
a
n
d
T
o
r
o
n
t
o
f
o
r
t
h
e
p
e
r
i
o
d
1
9
7
7
-
1
9
8
7
.
F
r
o
m
a
l
i
s
t
o
f
2
7
,
3
2
4
c
o
m
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
i
e
s
a
n
d
1
,
2
8
0
c
o
m
m
e
r
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
a
r
a
n
d
o
m
s
a
m
p
l
e
o
f
1
0
0
0
￿
r
m
s
i
s
s
e
l
e
c
t
e
d
.
1
3
T
h
i
s
s
a
m
p
l
e
i
s
c
o
m
p
o
s
e
d
o
f
t
w
o
s
u
b
-
s
a
m
p
l
e
s
;
i
)
5
0
0
c
o
m
-
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
i
e
s
a
n
d
i
i
)
5
0
0
c
o
m
m
e
r
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
.
T
h
e
d
a
t
a
r
e
p
o
r
t
e
d
i
n
t
h
i
s
s
t
u
d
y
i
s
t
a
k
e
n
d
i
r
e
c
t
l
y
f
r
o
m
t
h
e
￿
r
m
s
’
i
n
d
i
v
i
d
u
a
l
￿
l
e
s
.
D
u
e
t
o
t
h
e
f
a
c
t
t
h
a
t
s
o
m
e
￿
l
e
s
w
e
r
e
n
o
t
a
v
a
i
l
a
b
l
e
o
r
t
o
t
h
e
a
b
s
e
n
c
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o
f
k
e
y
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n
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r
m
a
t
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n
,
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h
e
￿
n
a
l
s
a
m
p
l
e
i
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r
e
d
u
c
e
d
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o
8
1
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,
w
h
i
c
h
i
n
c
l
u
d
e
s
4
1
7
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o
m
m
e
r
c
i
a
l
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n
k
r
u
p
t
c
i
e
s
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n
d
3
9
3
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o
m
m
e
r
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
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o
p
o
s
a
l
s
.
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h
e
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n
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e
a
l
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-
g
i
o
n
a
l
o
￿
c
e
i
s
t
h
e
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o
u
r
c
e
o
f
2
7
4
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n
k
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u
p
t
c
y
￿
l
e
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3
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r
g
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n
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z
a
t
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o
n
￿
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e
s
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h
i
l
e
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h
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h
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1
4
3
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n
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u
p
t
c
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d
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e
o
r
g
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n
i
z
a
t
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o
n
￿
l
e
s
c
o
m
e
f
r
o
m
t
h
e
T
o
r
o
n
t
o
r
e
g
i
o
n
a
l
o
￿
c
e
.
S
i
n
c
e
l
i
t
t
l
e
i
s
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n
o
w
n
a
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o
u
t
￿
r
m
s
g
o
i
n
g
t
h
r
o
u
g
h
b
a
n
k
r
u
p
t
c
y
a
n
d
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
w
e
c
o
m
p
a
r
e
o
u
r
r
e
s
u
l
t
s
w
i
t
h
o
t
h
e
r
C
a
n
a
d
i
a
n
a
n
d
A
m
e
r
i
c
a
n
s
t
u
d
i
e
s
.
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n
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a
n
a
d
a
,
o
u
r
r
e
s
u
l
t
s
a
r
e
c
o
m
p
a
r
e
d
w
i
t
h
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h
o
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e
o
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i
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K
r
y
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a
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o
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&
H
o
l
l
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n
d
(
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9
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)
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h
o
e
x
a
m
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n
e
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s
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m
p
l
e
o
f
7
6
￿
r
m
s
w
h
i
c
h
￿
l
e
d
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r
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n
k
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u
p
t
c
y
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n
1
9
7
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n
d
4
1
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u
s
i
n
e
s
s
e
s
w
h
i
c
h
￿
l
e
d
a
r
e
o
r
g
a
n
i
z
a
t
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o
n
p
r
o
p
o
s
a
l
o
v
e
r
t
h
e
p
e
r
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o
d
1
9
7
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1
9
8
0
1
4
a
n
d
i
i
)
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
w
h
o
s
t
u
d
y
a
s
a
m
p
l
e
o
f
3
3
8
￿
r
m
s
1
3
R
a
n
d
o
m
s
a
m
p
l
i
n
g
w
a
s
c
a
r
r
i
e
d
o
u
t
u
s
i
n
g
t
h
e
S
y
s
t
e
m
a
t
i
c
R
a
n
d
o
m
S
a
m
p
l
i
n
g
P
r
o
c
e
d
u
r
e
.
T
h
e
s
a
m
p
l
e
i
s
c
h
o
s
e
n
t
o
b
e
r
e
p
r
e
s
e
n
t
a
t
i
v
e
o
f
t
h
e
r
e
g
i
o
n
a
l
d
i
s
t
r
i
b
u
t
i
o
n
o
f
b
a
n
k
r
u
p
t
c
i
e
s
a
n
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
o
v
e
r
t
h
e
y
e
a
r
s
a
n
d
t
h
e
r
e
g
i
o
n
a
l
o
￿
c
e
s
.
1
4
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h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
s
a
m
p
l
e
c
o
n
s
i
s
t
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o
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3
2
i
n
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o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
a
n
d
9
u
n
i
n
c
o
r
p
o
r
a
t
e
d
6i
n
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
u
n
d
e
r
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
f
o
r
t
h
e
p
e
r
i
o
d
1
9
7
8
-
1
9
8
7
.
1
5
I
n
t
h
e
U
.
S
.
,
w
e
u
s
e
d
i
￿
e
r
e
n
t
s
o
u
r
c
e
s
o
f
c
o
m
p
a
r
i
s
o
n
.
F
i
r
s
t
,
W
h
i
t
e
(
1
9
8
4
)
r
e
p
o
r
t
s
o
n
t
h
e
c
h
a
r
a
c
t
e
r
i
s
t
i
c
s
o
f
9
0
i
n
s
o
l
v
e
n
t
￿
r
m
s
w
h
i
c
h
￿
l
e
d
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o
r
C
h
a
p
t
e
r
7
a
n
d
9
5
￿
r
m
s
w
h
i
c
h
￿
l
e
d
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o
r
C
h
a
p
t
e
r
1
1
u
n
d
e
r
t
h
e
O
l
d
A
c
t
a
s
w
e
l
l
a
s
7
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￿
r
m
s
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h
i
c
h
￿
l
e
d
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o
r
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h
a
p
t
e
r
7
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n
d
4
5
￿
r
m
s
w
h
i
c
h
￿
l
e
d
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o
r
C
h
a
p
t
e
r
1
1
u
n
d
e
r
t
h
e
N
e
w
C
o
d
e
i
n
t
h
e
S
o
u
t
h
e
r
n
D
i
s
t
r
i
c
t
o
f
N
e
w
Y
o
r
k
.
S
e
c
o
n
d
,
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h
i
t
e
(
1
9
8
3
)
e
x
a
m
i
n
e
s
o
m
e
o
f
t
h
e
c
h
a
r
a
c
t
e
r
i
s
t
i
c
s
o
f
9
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￿
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l
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u
i
d
a
t
i
n
g
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n
d
9
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￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
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e
r
t
h
e
O
l
d
A
c
t
a
n
d
o
f
8
8
￿
r
m
s
l
i
q
u
i
d
a
t
i
n
g
a
n
d
3
3
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
N
e
w
C
o
d
e
i
n
t
h
e
s
a
m
e
b
a
n
k
r
u
p
t
c
y
d
i
s
t
r
i
c
t
.
1
6
F
i
n
a
l
l
y
,
F
l
y
n
n
(
1
9
8
9
)
e
x
a
m
i
n
e
s
2
,
3
9
5
￿
r
m
s
f
r
o
m
a
l
l
o
v
e
r
t
h
e
U
.
S
.
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
C
h
a
p
t
e
r
1
1
b
e
t
w
e
e
n
1
9
7
9
a
n
d
1
9
8
9
.
4
C
o
m
m
e
r
c
i
a
l
B
a
n
k
r
u
p
t
c
i
e
s
4
.
1
F
i
n
a
n
c
i
a
l
V
a
r
i
a
b
l
e
s
A
s
T
a
b
l
e
1
i
n
d
i
c
a
t
e
s
,
C
a
n
a
d
i
a
n
￿
r
m
s
￿
l
i
n
g
f
o
r
b
a
n
k
r
u
p
t
c
y
u
n
d
e
r
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
a
r
e
t
y
p
i
c
a
l
l
y
s
m
a
l
l
￿
r
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
a
s
s
e
t
s
i
s
$
7
4
,
2
3
1
(
$
5
,
2
0
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)
w
h
i
l
e
t
h
e
a
v
e
r
a
g
e
v
a
l
u
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o
f
l
i
a
b
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i
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)
.
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p
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c
t
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h
e
e
s
t
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t
e
s
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e
i
s
s
i
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i
￿
c
a
n
t
l
y
l
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r
g
e
r
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o
r
i
n
c
o
r
p
o
r
a
t
e
d
t
h
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n
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r
u
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-
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r
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t
e
d
￿
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h
e
m
e
a
n
v
a
l
u
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e
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1
7
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,
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3
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5
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r
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o
t
h
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y
p
e
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o
f
b
u
s
i
n
e
s
s
e
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r
e
s
p
e
c
t
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v
e
l
y
.
1
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i
m
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l
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l
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,
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h
e
m
e
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n
v
a
l
u
e
o
f
l
i
a
b
i
l
i
t
i
e
s
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s
$
4
7
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,
2
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a
n
d
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1
3
1
,
7
5
8
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o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
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u
n
i
n
c
o
r
p
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r
a
t
e
d
b
u
s
i
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e
s
s
e
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e
s
p
e
c
t
i
v
e
l
y
.
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s
e
d
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n
t
h
e
i
r
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m
p
l
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o
f
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6
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n
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r
u
p
t
￿
r
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,
K
r
y
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o
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s
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&
H
o
l
l
a
n
d
￿
n
d
a
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e
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l
u
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o
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n
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l
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t
i
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$
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,
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,
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5
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p
e
c
t
i
v
e
l
y
.
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e
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h
i
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(
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)
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p
l
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,
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h
e
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n
v
a
l
u
e
o
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a
s
s
e
t
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n
d
l
i
a
b
i
l
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t
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￿
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s
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￿
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e
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r
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h
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p
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e
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u
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e
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c
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U
.
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.
$
7
3
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,
0
0
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n
d
U
.
S
.
$
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.
5
5
1
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i
l
l
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h
i
l
e
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h
e
m
e
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n
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a
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u
e
o
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a
s
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e
t
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n
d
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i
a
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i
l
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t
i
e
s
o
f
￿
r
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h
i
c
h
￿
l
e
d
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o
r
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h
a
p
t
e
r
7
u
n
d
e
r
t
h
e
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e
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o
d
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.
S
.
$
4
3
7
,
0
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U
.
S
.
$
7
1
0
,
0
0
0
.
2
0
T
h
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u
g
g
e
s
t
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t
h
a
t
U
.
S
.
￿
r
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￿
l
i
n
g
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o
r
C
h
a
p
t
e
r
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r
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s
i
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n
i
￿
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n
t
l
y
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r
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r
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h
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n
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n
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d
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n
￿
r
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s
￿
l
i
n
g
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o
r
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o
u
r
t
p
r
o
t
e
c
t
i
o
n
u
n
d
e
r
t
h
e
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a
n
k
r
u
p
t
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y
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c
t
.
F
i
r
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i
n
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a
n
k
r
u
p
t
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y
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r
e
g
e
n
e
r
a
l
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e
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y
s
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a
l
l
.
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r
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￿
r
m
s
h
a
v
e
a
v
a
l
u
e
o
f
a
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t
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h
a
n
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1
0
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0
0
0
a
n
d
9
8
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o
f
t
h
e
e
s
t
a
t
e
s
h
a
v
e
b
u
s
i
n
e
s
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s
.
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r
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n
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h
t
h
e
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u
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f
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i
s
h
e
r
&
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r
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e
l
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s
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e
o
n
l
y
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e
n
t
h
e
r
e
i
s
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r
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e
d
d
i
￿
e
r
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n
c
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n
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e
r
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u
l
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s
.
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6
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p
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p
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p
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h
i
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e
t
h
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o
d
e
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o
v
e
r
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p
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1
7
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o
l
l
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r
v
a
l
u
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s
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e
r
e
p
o
r
t
e
d
i
n
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u
n
e
1
9
9
3
C
a
n
a
d
i
a
n
d
o
l
l
a
r
s
,
d
e
￿
a
t
e
d
b
y
t
h
e
G
D
P
d
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￿
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o
r
.
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e
d
i
a
n
v
a
l
u
e
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r
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r
e
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o
r
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d
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e
s
i
s
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r
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e
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u
l
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￿
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.
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p
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r
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p
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u
n
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r
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o
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t
e
d
b
u
s
i
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e
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.
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o
n
e
o
f
t
h
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￿
r
m
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i
n
t
h
e
s
a
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p
l
e
h
a
v
e
p
u
b
l
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c
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y
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a
d
e
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s
h
a
r
e
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.
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W
e
u
s
e
t
h
e
t
e
r
m
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i
g
n
i
￿
c
a
n
t
"
i
n
c
o
m
p
a
r
i
n
g
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
w
h
e
n
t
h
e
m
e
a
n
v
a
l
u
e
o
f
t
h
e
t
w
o
s
u
b
-
s
a
m
p
l
e
s
a
r
e
s
t
a
t
i
s
t
i
c
a
l
l
y
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￿
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e
n
t
a
t
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%
l
e
v
e
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.
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￿
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c
u
r
r
e
n
t
U
.
S
.
d
o
l
l
a
r
s
.
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.
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e
o
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h
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￿
r
m
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i
n
t
h
e
s
a
m
p
l
e
h
a
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v
a
l
u
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o
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a
s
s
e
t
s
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r
e
a
t
e
r
t
h
a
n
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1
0
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i
l
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o
n
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t
h
e
l
a
r
g
e
s
t
e
s
t
a
t
e
i
s
e
v
a
l
u
a
t
e
d
a
t
$
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.
2
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i
l
l
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o
n
.
A
l
t
h
o
u
g
h
t
h
e
d
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t
r
i
b
u
t
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o
n
o
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e
s
t
a
t
e
s
b
y
l
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a
b
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l
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i
e
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p
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c
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￿
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i
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0
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￿
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i
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e
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i
l
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i
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i
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.
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u
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d
b
y
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
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.
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p
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￿
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.
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￿
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p
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u
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.
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h
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r
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o
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n
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,
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h
e
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a
b
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i
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i
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c
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￿
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￿
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c
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.
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s
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e
1
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c
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t
e
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,
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h
e
￿
n
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n
c
i
a
l
h
e
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l
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h
o
f
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n
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n
￿
r
m
s
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n
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r
u
p
t
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y
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c
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c
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;
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h
e
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
i
s
e
q
u
a
l
t
o
7
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.
2
(
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.
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)
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r
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h
e
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n
t
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r
e
s
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m
p
l
e
o
f
￿
r
m
s
.
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n
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o
r
p
o
r
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t
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￿
r
m
s
,
w
i
t
h
a
l
i
a
b
i
l
i
t
i
e
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e
t
s
r
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t
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f
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.
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,
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n
a
v
e
r
a
g
e
,
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n
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i
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i
￿
c
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n
t
l
y
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u
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h
b
e
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t
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r
￿
n
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n
c
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l
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r
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e
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￿
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s
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i
c
h
h
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e
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.
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.
2
2
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h
i
s
r
e
s
u
l
t
c
o
n
t
r
a
s
t
w
i
t
h
t
h
o
s
e
f
o
u
n
d
b
y
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h
i
t
e
(
1
9
8
4
)
.
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h
e
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e
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n
v
a
l
u
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o
f
t
h
e
l
i
a
b
i
l
i
t
i
e
s
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t
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t
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r
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u
p
t
￿
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m
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n
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r
t
h
e
O
l
d
A
c
t
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d
t
h
e
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e
w
C
o
d
e
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2
.
1
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n
d
1
.
6
r
e
s
p
e
c
t
i
v
e
l
y
.
W
h
i
t
e
(
1
9
8
3
)
r
e
p
o
r
t
s
a
r
a
t
i
o
o
f
2
.
2
6
a
n
d
1
.
6
2
f
o
r
￿
r
m
s
l
i
q
u
i
d
a
t
i
n
g
u
n
d
e
r
t
h
e
A
c
t
a
n
d
t
h
e
C
o
d
e
r
e
s
p
e
c
t
i
v
e
l
y
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
A
m
e
r
i
c
a
n
￿
r
m
s
￿
l
e
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o
r
b
a
n
k
r
u
p
t
c
y
a
t
a
m
u
c
h
e
a
r
l
i
e
r
s
t
a
g
e
o
f
￿
n
a
n
c
i
a
l
d
i
s
t
r
e
s
s
t
h
a
n
C
a
n
a
d
i
a
n
￿
r
m
s
.
4
.
2
S
e
c
u
r
e
d
C
l
a
i
m
s
A
b
o
u
t
4
8
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o
f
a
l
l
c
o
m
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
i
e
s
i
n
v
o
l
v
e
s
o
m
e
s
e
c
u
r
e
d
c
l
a
i
m
s
.
T
h
e
m
e
a
n
v
a
l
u
e
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
i
s
$
7
2
,
7
6
1
(
$
0
)
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
.
I
n
c
o
r
-
p
o
r
a
t
e
d
￿
r
m
s
,
w
i
t
h
a
n
m
e
a
n
v
a
l
u
e
o
f
$
1
5
9
,
8
3
7
,
h
a
v
e
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
s
e
c
u
r
e
d
c
l
a
i
m
s
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
w
h
i
c
h
w
i
t
h
a
m
e
a
n
v
a
l
u
e
o
f
$
3
6
,
7
5
2
.
S
e
c
u
r
e
d
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
a
p
p
r
o
x
i
m
a
t
e
l
y
1
9
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
.
T
h
i
s
p
r
o
p
o
r
t
i
o
n
d
o
e
s
n
o
t
v
a
r
y
s
i
g
n
i
￿
c
a
n
t
l
y
a
c
r
o
s
s
t
h
e
t
w
o
c
l
a
s
s
e
s
o
f
￿
r
m
s
.
T
h
e
s
a
m
e
t
r
e
n
d
a
p
p
e
a
r
s
w
h
e
n
w
e
e
x
a
m
i
n
e
t
h
e
n
u
m
b
e
r
o
f
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
i
n
b
a
n
k
r
u
p
t
￿
r
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
r
e
i
s
,
o
n
a
v
e
r
a
g
e
,
1
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
i
n
v
o
l
v
e
d
i
n
t
h
e
p
r
o
c
e
e
d
i
n
g
s
.
I
n
a
b
s
o
l
u
t
e
t
e
r
m
s
,
t
h
e
r
e
i
s
n
o
d
i
￿
e
r
e
n
c
e
b
e
t
w
e
e
n
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
-
r
a
t
e
d
￿
r
m
s
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
l
a
r
g
e
r
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
d
o
n
o
t
r
e
l
y
m
o
r
e
o
n
s
e
c
u
r
e
d
￿
n
a
n
c
i
n
g
t
h
a
n
s
m
a
l
l
e
r
￿
r
m
s
.
B
a
s
e
d
o
n
t
h
e
W
h
i
t
e
(
1
9
8
4
)
s
a
m
p
l
e
,
t
h
e
m
e
a
n
v
a
l
u
e
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
f
o
r
A
m
e
r
i
c
a
n
￿
r
m
s
l
i
q
u
i
d
a
t
i
n
g
u
n
d
e
r
C
h
a
p
t
e
r
7
o
f
t
h
e
O
l
d
A
c
t
a
n
d
t
h
e
N
e
w
C
o
d
e
i
s
U
.
S
.
$
5
4
8
,
0
0
0
a
n
d
U
.
S
.
$
1
8
2
,
0
0
0
r
e
s
p
e
c
t
i
v
e
l
y
.
W
h
i
t
e
(
1
9
8
3
)
e
s
t
i
m
a
t
e
s
t
h
a
t
t
h
e
2
1
T
h
e
$
1
0
,
0
0
0
￿
g
u
r
e
u
s
e
d
b
y
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
c
o
r
r
e
s
p
o
n
d
s
t
o
a
b
o
u
t
$
2
3
,
6
0
0
i
n
J
u
n
e
1
9
9
3
d
o
l
l
a
r
s
.
2
2
U
s
i
n
g
t
h
e
a
s
s
e
t
s
t
o
l
i
a
b
i
l
i
t
i
e
s
r
a
t
i
o
,
￿
r
m
s
i
n
t
h
e
s
a
m
p
l
e
h
a
v
e
a
m
e
a
n
r
a
t
i
o
o
f
0
.
2
0
4
.
T
h
i
s
r
e
s
u
l
t
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s
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o
n
s
i
s
t
e
n
t
w
i
t
h
t
h
o
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o
f
K
r
y
z
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o
w
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o
l
l
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n
d
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h
o
￿
n
d
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n
a
v
e
r
a
g
e
a
s
s
e
t
s
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o
l
i
a
b
i
l
i
t
i
e
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r
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t
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o
o
f
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.
2
1
.
8r
a
t
i
o
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
t
o
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
i
s
e
q
u
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t
o
3
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r
t
h
e
￿
r
m
s
l
i
q
u
i
d
a
t
i
n
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e
A
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t
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5
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%
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o
r
t
h
o
s
e
l
i
q
u
i
d
a
t
i
n
g
u
n
d
e
r
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h
e
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o
d
e
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
b
a
n
k
s
p
l
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y
a
l
a
r
g
e
r
r
o
l
e
i
n
t
h
e
￿
n
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n
c
i
n
g
o
f
U
.
S
￿
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m
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u
i
d
a
t
i
o
n
u
n
d
e
r
C
h
a
p
t
e
r
7
t
h
a
n
f
o
r
C
a
n
a
d
i
a
n
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
u
n
d
e
r
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
.
A
s
p
o
i
n
t
e
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o
u
t
b
y
F
i
s
h
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r
&
M
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r
t
e
l
(
1
9
9
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a
,
b
)
,
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
p
l
a
y
a
n
i
m
p
o
r
t
a
n
t
r
o
l
e
i
n
t
h
e
C
a
n
a
d
i
a
n
i
n
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o
l
v
e
n
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y
p
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c
e
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s
.
T
h
e
y
t
y
p
i
c
a
l
l
y
r
e
p
r
e
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e
n
t
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n
i
m
p
o
r
t
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n
t
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o
u
r
c
e
o
f
c
a
p
i
t
a
l
a
n
d
c
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n
p
r
o
l
o
n
g
t
h
e
l
i
f
e
o
f
a
b
u
s
i
n
e
s
s
b
y
e
x
t
e
n
d
i
n
g
n
e
w
l
o
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n
s
.
A
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o
r
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e
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e
r
m
i
n
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n
t
o
f
t
h
e
￿
r
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’
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a
b
i
l
i
t
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t
o
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t
t
r
a
c
t
n
e
w
l
o
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n
s
i
s
t
h
e
p
r
e
s
e
n
c
e
o
f
f
r
e
e
a
s
s
e
t
s
i
n
t
h
e
￿
r
m
.
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h
e
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e
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s
t
h
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t
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h
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r
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t
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o
f
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e
c
u
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e
d
c
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.
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h
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￿
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w
i
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￿
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c
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.
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h
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n
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￿
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.
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.
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h
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e
(
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)
￿
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t
h
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t
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h
e
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t
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e
c
u
r
e
d
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l
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s
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s
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e
t
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o
f
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h
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￿
r
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n
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h
e
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c
t
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d
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e
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o
d
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o
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.
7
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a
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.
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p
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c
t
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v
e
l
y
.
W
h
i
t
e
(
1
9
8
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)
e
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t
i
m
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t
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s
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h
i
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r
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t
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t
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.
7
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o
r
￿
r
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u
n
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r
t
h
e
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c
t
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n
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t
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.
8
9
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r
￿
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s
u
n
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r
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h
e
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o
d
e
.
4
.
3
O
r
d
i
n
a
r
y
c
l
a
i
m
s
E
v
e
r
y
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
s
i
n
v
o
l
v
e
s
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o
m
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r
d
i
n
a
r
y
c
l
a
i
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
s
$
1
3
0
,
1
1
7
(
$
5
0
,
1
3
4
)
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
e
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s
i
g
n
i
￿
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n
t
l
y
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r
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u
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c
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a
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s
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2
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,
6
9
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,
t
h
a
n
u
n
i
n
c
o
r
p
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r
a
t
e
d
￿
r
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i
t
h
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n
a
v
e
r
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e
v
a
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u
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o
f
$
7
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,
6
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.
T
h
e
p
r
o
p
o
r
t
i
o
n
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
n
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o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
i
s
e
q
u
a
l
t
o
6
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.
2
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a
l
l
b
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n
k
r
u
p
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￿
r
m
s
,
6
6
.
7
%
f
o
r
i
n
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o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
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a
n
d
6
8
.
9
%
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o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
F
o
r
t
h
e
W
h
i
t
e
(
1
9
8
4
)
s
a
m
p
l
e
,
t
h
e
m
e
a
n
v
a
l
u
e
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
U
.
S
.
$
1
.
0
5
m
i
l
l
i
o
n
a
n
d
U
.
S
.
$
4
8
1
,
0
0
0
f
o
r
b
a
n
k
r
u
p
t
￿
r
m
s
u
n
d
e
r
t
h
e
O
l
d
A
c
t
a
n
d
t
h
e
N
e
w
C
o
d
e
r
e
s
p
e
c
t
i
v
e
l
y
.
2
4
T
y
p
i
c
a
l
l
y
,
a
c
o
m
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
i
n
v
o
l
v
e
s
a
n
a
v
e
r
a
g
e
o
f
2
0
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
;
t
h
i
s
n
u
m
b
e
r
b
e
i
n
g
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
t
h
a
n
f
o
r
u
n
-
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
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n
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r
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r
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t
e
d
￿
r
m
s
h
a
v
e
a
l
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o
s
t
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r
e
e
t
i
m
e
s
m
o
r
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r
d
i
n
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r
y
c
r
e
d
i
t
o
r
s
t
h
a
n
t
h
o
s
e
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
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;
t
h
e
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o
r
m
e
r
h
a
v
i
n
g
a
n
a
v
e
r
a
g
e
o
f
3
8
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
c
o
m
p
a
r
e
d
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o
1
3
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o
r
t
h
e
l
a
t
t
e
r
.
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r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
r
e
p
r
e
s
e
n
t
b
y
f
a
r
t
h
e
l
a
r
g
e
s
t
c
l
a
s
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o
r
c
r
e
d
i
t
o
r
s
i
n
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
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,
t
h
e
y
r
e
p
r
e
s
e
n
t
8
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.
8
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o
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a
l
l
t
h
e
c
r
e
d
i
t
o
r
s
.
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h
e
r
e
i
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n
o
t
a
s
i
g
n
i
￿
c
a
n
t
d
i
￿
e
r
e
n
c
e
b
e
t
w
e
e
n
i
n
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o
r
p
o
r
a
t
e
d
￿
r
m
s
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
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I
t
i
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r
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n
a
b
l
e
t
o
a
s
s
u
m
e
t
h
a
t
t
h
e
m
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i
m
u
m
v
a
l
u
e
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o
r
t
h
e
s
e
c
u
r
e
d
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
s
h
o
u
l
d
b
e
1
.
T
h
e
d
a
t
a
s
h
o
w
s
t
h
a
t
t
h
i
s
r
a
t
i
o
e
x
c
e
e
d
s
t
h
e
v
a
l
u
e
o
f
1
i
n
2
1
%
o
f
t
h
e
e
s
t
a
t
e
s
.
I
m
p
o
s
i
n
g
a
c
o
n
s
t
r
a
i
n
t
o
n
t
h
e
m
a
x
i
m
u
m
v
a
l
u
e
f
o
r
t
h
e
s
e
c
u
r
e
d
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
s
i
g
n
i
￿
c
a
n
t
l
y
r
e
d
u
c
e
s
i
t
s
v
a
l
u
e
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
r
a
t
i
o
i
s
t
h
e
n
e
q
u
a
l
t
o
0
.
4
0
;
i
t
i
s
e
q
u
a
l
t
o
0
.
4
5
a
n
d
0
.
3
7
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
r
e
s
p
e
c
t
i
v
e
l
y
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
t
h
e
u
n
c
o
n
s
t
r
a
i
n
e
d
r
a
t
i
o
i
s
b
i
a
s
e
d
b
y
t
h
e
p
r
e
s
e
n
c
e
o
f
s
o
m
e
e
s
t
a
t
e
s
w
i
t
h
a
n
e
x
c
e
p
t
i
o
n
a
l
l
y
l
a
r
g
e
s
e
c
u
r
e
d
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
.
2
4
T
h
e
U
.
S
B
a
n
k
r
u
p
t
c
y
l
a
w
u
s
e
s
t
h
e
t
e
r
m
u
n
s
e
c
u
r
e
d
i
n
s
t
e
a
d
o
f
o
r
d
i
n
a
r
y
.
9A
n
i
n
t
e
r
e
s
t
i
n
g
f
e
a
t
u
r
e
o
f
o
u
r
d
a
t
a
s
e
t
i
s
t
h
a
t
i
t
p
r
o
v
i
d
e
s
i
n
f
o
r
m
a
t
i
o
n
o
n
t
h
e
d
i
s
t
r
i
b
u
t
i
o
n
o
f
c
l
a
i
m
s
a
m
o
n
g
c
r
e
d
i
t
o
r
s
o
f
a
s
a
m
e
c
l
a
s
s
.
T
h
e
d
a
t
a
s
h
o
w
s
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
t
h
e
l
a
r
g
e
s
t
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
h
o
l
d
s
4
9
%
o
f
t
h
e
t
o
t
a
l
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
I
n
f
a
c
t
,
a
s
i
n
g
l
e
c
r
e
d
i
t
o
r
h
o
l
d
s
m
o
r
e
t
h
a
n
2
5
%
o
f
t
h
e
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
n
8
2
%
o
f
t
h
e
e
s
t
a
t
e
s
e
x
a
m
i
n
e
d
.
W
h
e
n
c
a
l
c
u
l
a
t
e
d
o
v
e
r
t
h
e
t
o
t
a
l
v
a
l
u
e
o
f
u
n
s
e
c
u
r
e
d
c
l
a
i
m
s
(
o
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
)
,
a
s
i
n
g
l
e
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
h
o
l
d
s
a
p
o
t
e
n
t
i
a
l
v
e
t
o
r
i
g
h
t
i
n
m
o
r
e
t
h
a
n
7
0
%
o
f
t
h
e
e
s
t
a
t
e
s
.
T
h
i
s
i
s
a
n
i
m
p
o
r
t
a
n
t
f
a
c
t
w
h
e
n
c
o
n
s
i
d
e
r
i
n
g
t
h
a
t
t
h
e
s
e
c
r
e
d
i
t
o
r
s
w
o
u
l
d
h
a
v
e
a
v
e
t
o
r
i
g
h
t
i
f
t
h
e
￿
r
m
h
a
d
o
p
t
e
d
f
o
r
r
e
o
r
g
a
n
i
z
a
t
i
o
n
r
a
t
h
e
r
t
h
a
n
f
o
r
b
a
n
k
r
u
p
t
c
y
.
4
.
4
P
r
e
f
e
r
r
e
d
c
l
a
i
m
s
A
b
o
u
t
7
8
%
o
f
a
l
l
c
o
m
m
e
r
c
i
a
l
b
a
n
k
r
u
p
t
c
y
￿
l
i
n
g
s
i
n
v
o
l
v
e
s
o
m
e
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
$
2
6
,
1
3
8
(
$
3
,
8
6
2
)
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
e
a
l
m
o
s
t
f
o
u
r
t
i
m
e
s
a
s
m
u
c
h
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
(
$
5
3
,
8
1
2
f
o
r
t
h
e
f
o
r
m
e
r
c
o
m
p
a
r
e
d
t
o
$
1
4
,
0
2
2
f
o
r
t
h
e
l
a
t
t
e
r
)
.
P
r
e
f
e
r
r
e
d
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
1
2
.
3
%
o
f
t
h
e
￿
r
m
s
’
l
i
a
b
i
l
i
t
i
e
s
a
t
t
h
e
t
i
m
e
o
f
b
a
n
k
r
u
p
t
c
y
.
T
h
i
s
p
r
o
p
o
r
t
i
o
n
i
s
s
l
i
g
h
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
1
4
.
0
%
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
1
1
.
5
%
.
A
c
c
o
r
d
i
n
g
t
o
W
h
i
t
e
(
1
9
8
4
)
,
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
a
r
e
r
e
l
a
t
i
v
e
l
y
s
m
a
l
l
i
n
C
h
a
p
t
e
r
7
c
a
s
e
s
.
2
5
T
h
e
m
e
a
n
v
a
l
u
e
o
f
p
r
i
o
r
i
t
y
c
l
a
i
m
s
u
n
d
e
r
t
h
e
O
l
d
A
c
t
a
n
d
t
h
e
N
e
w
C
o
d
e
i
s
e
q
u
a
l
t
o
U
.
S
.
$
6
5
,
0
0
0
a
n
d
U
.
S
.
$
4
6
,
0
0
0
r
e
s
p
e
c
t
i
v
e
l
y
.
T
h
e
s
e
r
e
p
r
e
s
e
n
t
l
e
s
s
t
h
a
n
5
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
a
t
t
h
e
t
i
m
e
o
f
b
a
n
k
r
u
p
t
c
y
.
T
h
e
r
e
a
r
e
o
n
l
y
a
f
e
w
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
i
n
v
o
l
v
e
d
i
n
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
n
u
m
b
e
r
o
f
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
i
s
e
q
u
a
l
t
o
3
(
2
)
;
t
h
i
s
n
u
m
b
e
r
i
s
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
(
6
v
s
.
2
c
r
e
d
i
t
o
r
s
)
.
4
.
5
C
r
o
w
n
c
l
a
i
m
s
A
b
o
u
t
6
6
%
o
f
a
l
l
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
s
i
n
v
o
l
v
e
s
o
m
e
C
r
o
w
n
c
l
a
i
m
s
.
O
n
a
v
e
r
a
g
e
,
C
r
o
w
n
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
m
o
r
e
t
h
a
n
5
5
%
o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
a
n
d
a
b
o
u
t
1
0
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
C
r
o
w
n
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
$
2
0
,
5
7
5
(
$
1
,
8
3
0
)
.
T
h
e
s
e
c
l
a
i
m
s
a
r
e
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
3
9
,
4
9
4
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
1
2
,
7
5
2
.
A
n
i
m
p
o
r
t
a
n
t
c
o
m
p
o
n
e
n
t
o
f
C
r
o
w
n
c
l
a
i
m
s
a
r
e
t
h
e
c
l
a
i
m
s
f
o
r
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
.
2
6
A
c
c
o
r
d
i
n
g
t
o
t
h
e
d
a
t
a
,
c
l
a
i
m
s
f
o
r
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
r
e
p
r
e
s
e
n
t
,
o
n
a
v
e
r
a
g
e
,
4
0
.
5
%
(
8
.
4
%
)
o
f
C
r
o
w
n
c
l
a
i
m
s
i
n
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
.
I
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
-
r
a
t
e
d
￿
r
m
s
h
a
v
e
t
h
e
s
a
m
e
p
r
o
p
o
r
t
i
o
n
o
f
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
i
n
C
r
o
w
n
c
l
a
i
m
s
.
T
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
c
l
a
i
m
s
f
o
r
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
i
s
$
8
,
9
0
0
(
$
3
5
2
)
f
o
r
t
h
e
f
u
l
l
2
5
T
h
e
U
.
S
.
B
a
n
k
r
u
p
t
c
y
l
a
w
u
s
e
s
t
h
e
t
e
r
m
p
r
i
o
r
i
t
y
i
n
s
t
e
a
d
o
f
p
r
e
f
e
r
r
e
d
.
2
6
T
h
e
s
e
a
r
e
l
e
v
i
e
s
f
o
r
I
n
c
o
m
e
T
a
x
,
U
n
e
m
p
l
o
y
m
e
n
t
I
n
s
u
r
a
n
c
e
a
n
d
C
a
n
a
d
a
P
e
n
s
i
o
n
P
l
a
n
c
o
n
t
r
i
b
u
t
i
o
n
s
.
1
0s
a
m
p
l
e
a
n
d
i
t
i
s
e
q
u
a
l
t
o
$
8
,
6
2
8
a
n
d
$
9
,
0
1
2
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
r
e
s
p
e
c
t
i
v
e
l
y
.
4
.
6
W
a
g
e
c
l
a
i
m
s
O
n
l
y
4
1
￿
l
e
s
o
f
t
h
e
f
u
l
l
s
a
m
p
l
e
h
a
v
e
p
o
s
i
t
i
v
e
w
a
g
e
c
l
a
i
m
s
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
a
c
c
o
u
n
t
f
o
r
2
6
o
f
t
h
e
s
e
￿
l
e
s
w
h
i
l
e
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
a
c
c
o
u
n
t
f
o
r
1
5
￿
l
e
s
.
F
o
r
t
h
e
4
1
e
s
t
a
t
e
s
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
w
a
g
e
c
l
a
i
m
s
i
s
$
7
,
3
7
7
(
$
1
,
2
6
4
)
.
W
a
g
e
c
l
a
i
m
s
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
w
i
t
h
a
n
a
v
e
r
a
g
e
v
a
l
u
e
o
f
$
1
0
,
5
2
6
f
o
r
t
h
e
f
o
r
m
e
r
c
o
m
p
a
r
e
d
t
o
$
1
,
9
1
9
f
o
r
t
h
e
l
a
t
t
e
r
.
A
p
p
r
o
x
i
m
a
t
e
l
y
9
6
%
o
f
t
o
t
a
l
w
a
g
e
c
l
a
i
m
s
r
a
n
k
a
s
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
a
n
d
4
%
r
a
n
k
a
s
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
T
h
e
s
a
m
e
d
i
s
t
r
i
b
u
t
i
o
n
h
o
l
d
s
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
O
n
a
v
e
r
a
g
e
,
t
h
e
r
e
a
r
e
1
2
(
3
)
w
a
g
e
c
r
e
d
i
t
o
r
s
i
n
v
o
l
v
e
d
i
n
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
.
I
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
w
i
t
h
1
8
c
r
e
d
i
t
o
r
s
,
h
a
v
e
s
i
g
n
i
￿
c
a
n
t
l
y
m
o
r
e
w
a
g
e
c
r
e
d
i
t
o
r
s
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
w
h
i
c
h
h
a
v
e
3
c
r
e
d
i
t
o
r
s
.
O
n
a
n
i
n
d
i
v
i
d
u
a
l
b
a
s
i
s
,
t
h
e
a
v
e
r
a
g
e
w
a
g
e
c
l
a
i
m
p
e
r
w
o
r
k
e
r
i
s
e
q
u
a
l
t
o
$
5
9
7
(
$
6
1
1
)
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
.
I
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
h
a
v
e
a
s
i
m
i
l
a
r
w
a
g
e
c
l
a
i
m
s
t
r
u
c
t
u
r
e
w
i
t
h
a
n
a
v
e
r
a
g
e
c
l
a
i
m
o
f
$
6
0
6
a
n
d
$
5
8
3
r
e
s
p
e
c
t
i
v
e
l
y
.
T
h
e
w
a
g
e
c
l
a
i
m
p
e
r
w
o
r
k
e
r
e
x
c
e
e
d
s
t
h
e
v
a
l
u
e
$
5
0
0
i
n
4
6
%
o
f
t
h
e
e
s
t
a
t
e
s
a
n
d
t
h
e
v
a
l
u
e
o
f
$
8
0
0
i
n
1
5
%
o
f
t
h
e
e
s
t
a
t
e
s
w
h
i
c
h
s
u
g
g
e
s
t
s
t
h
a
t
m
a
x
i
m
u
m
a
m
o
u
n
t
s
a
l
l
o
w
e
d
b
y
t
h
e
A
c
t
t
o
r
a
n
k
a
s
p
r
e
f
e
r
r
e
d
c
l
a
i
m
i
s
o
f
t
e
n
b
i
n
d
i
n
g
o
n
w
a
g
e
c
r
e
d
i
t
o
r
s
.
H
o
w
e
v
e
r
,
t
h
e
a
m
o
u
n
t
s
i
n
v
o
l
v
e
d
a
r
e
r
e
l
a
t
i
v
e
l
y
l
o
w
.
4
.
7
P
a
y
o
￿
R
a
t
e
t
o
C
r
e
d
i
t
o
r
s
A
s
T
a
b
l
e
3
i
n
d
i
c
a
t
e
s
,
b
a
n
k
r
u
p
t
c
y
i
m
p
o
s
e
s
s
u
b
s
t
a
n
t
i
a
l
l
o
s
s
e
s
o
n
o
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
p
a
y
o
￿
o
n
o
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
2
.
5
%
(
0
%
)
a
n
d
2
3
.
2
%
(
0
%
)
r
e
s
p
e
c
t
i
v
e
l
y
.
2
7
O
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
r
e
c
e
i
v
e
a
z
e
r
o
p
a
y
m
e
n
t
i
n
7
7
%
o
f
t
h
e
b
a
n
k
r
u
p
t
c
i
e
s
w
h
i
l
e
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
r
e
c
e
i
v
e
n
o
t
h
i
n
g
i
n
5
3
%
o
f
t
h
e
b
a
n
k
r
u
p
t
c
i
e
s
.
T
h
e
p
a
y
o
￿
t
o
c
r
e
d
i
t
o
r
s
d
o
e
s
n
o
t
v
a
r
y
s
i
g
n
i
￿
c
a
n
t
l
y
b
e
t
w
e
e
n
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
T
h
e
s
e
r
e
s
u
l
t
s
c
o
m
p
a
r
e
w
i
t
h
t
h
o
s
e
f
o
u
n
d
b
y
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
a
n
d
b
y
W
h
i
t
e
(
1
9
8
4
)
.
T
h
e
f
o
r
m
e
r
￿
n
d
a
p
a
y
o
￿
r
a
t
e
o
f
1
.
4
%
a
n
d
2
4
.
4
%
t
o
o
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
r
e
s
p
e
c
t
i
v
e
l
y
.
O
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
r
e
s
p
e
c
t
i
v
e
l
y
r
e
c
e
i
v
e
a
z
e
r
o
p
a
y
o
￿
r
a
t
e
i
n
8
0
%
a
n
d
5
1
%
o
f
t
h
e
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
s
.
F
o
r
t
h
e
s
a
m
p
l
e
o
f
￿
r
m
s
u
n
d
e
r
t
h
e
O
l
d
A
c
t
,
W
h
i
t
e
(
1
9
8
4
)
￿
n
d
s
t
h
a
t
t
h
e
a
v
e
r
a
g
e
p
a
y
o
￿
r
a
t
e
t
o
u
n
s
e
c
u
r
e
d
a
n
d
p
r
i
o
r
i
t
y
c
r
e
d
i
t
o
r
s
i
s
e
q
u
a
l
t
o
4
%
a
n
d
6
%
r
e
s
p
e
c
t
i
v
e
l
y
.
U
n
s
e
c
u
r
e
d
a
n
d
p
r
i
o
r
i
t
y
c
r
e
d
i
t
o
r
s
r
e
c
e
i
v
e
a
z
e
r
o
p
a
y
o
￿
r
a
t
e
i
n
7
1
%
a
n
d
5
0
%
o
f
t
h
e
c
a
s
e
s
e
x
a
m
i
n
e
d
.
W
h
i
t
e
(
1
9
8
3
)
e
s
t
i
m
a
t
e
s
a
2
%
p
a
y
o
￿
r
a
t
e
o
n
u
n
s
e
c
u
r
e
d
c
l
a
i
m
s
.
2
7
T
h
e
p
a
y
o
￿
r
a
t
e
t
o
c
r
e
d
i
t
o
r
s
i
s
c
a
l
c
u
l
a
t
e
d
f
r
o
m
t
h
e
v
a
l
u
e
o
f
\
￿
l
e
d
a
n
d
a
p
p
r
o
v
e
d
"
c
l
a
i
m
s
.
1
14
.
8
B
a
n
k
r
u
p
t
c
y
P
r
o
c
e
s
s
T
a
b
l
e
s
4
a
l
s
o
d
i
s
p
l
a
y
s
s
o
m
e
d
e
s
c
r
i
p
t
i
v
e
s
t
a
t
i
s
t
i
c
s
o
n
t
h
e
C
a
n
a
d
i
a
n
b
a
n
k
r
u
p
t
c
y
p
r
o
c
e
s
s
.
T
h
e
a
v
e
r
a
g
e
t
i
m
e
s
p
e
n
t
b
y
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
i
s
8
1
8
(
6
9
0
)
d
a
y
s
.
2
8
P
a
r
a
d
o
x
i
c
a
l
l
y
,
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
s
p
e
n
d
l
e
s
s
t
i
m
e
i
n
b
a
n
k
r
u
p
t
c
y
t
h
a
n
u
n
i
n
c
o
r
-
p
o
r
a
t
e
d
￿
r
m
s
(
7
7
0
d
a
y
s
c
o
m
p
a
r
e
d
t
o
8
3
8
d
a
y
s
.
)
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
a
m
o
u
n
t
t
o
$
5
,
8
9
2
(
$
2
,
1
9
3
)
.
T
h
e
s
e
c
o
s
t
s
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
,
$
1
2
,
6
9
0
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
3
,
0
5
9
.
O
n
a
v
e
r
a
g
e
,
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
r
e
p
r
e
s
e
n
t
a
p
p
r
o
x
i
m
a
t
e
l
y
4
4
%
o
f
t
h
e
v
a
l
u
e
o
f
a
s
s
e
t
s
2
9
a
n
d
5
%
o
f
t
h
e
v
a
l
u
e
o
f
l
i
a
b
i
l
i
t
i
e
s
.
3
0
C
o
m
p
a
r
e
d
t
o
u
n
i
n
c
o
r
-
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
h
a
v
e
a
s
i
g
n
i
￿
c
a
n
t
l
y
l
o
w
e
r
r
a
t
i
o
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
t
o
a
s
s
e
t
s
b
u
t
a
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
r
a
t
i
o
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
t
o
l
i
a
b
i
l
i
t
i
e
s
.
T
r
u
s
t
e
e
s
’
f
e
e
s
r
e
p
r
e
s
e
n
t
a
n
i
m
p
o
r
t
a
n
t
c
o
m
p
o
n
e
n
t
o
f
a
d
m
i
n
i
s
t
r
a
t
i
v
e
c
o
s
t
s
i
n
b
a
n
k
r
u
p
t
c
y
.
O
n
a
v
e
r
a
g
e
,
t
r
u
s
t
e
e
s
’
f
e
e
s
a
c
c
o
u
n
t
f
o
r
8
0
%
o
f
t
o
t
a
l
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
.
T
y
p
i
c
a
l
l
y
,
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
h
a
v
e
a
s
i
g
n
i
￿
c
a
n
t
l
y
l
o
w
e
r
r
a
t
i
o
o
f
t
r
u
s
t
e
e
s
’
f
e
e
s
t
o
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
.
T
h
i
s
c
o
u
l
d
b
e
e
x
p
l
a
i
n
e
d
b
y
t
h
e
f
a
c
t
t
h
a
t
s
m
a
l
l
e
r
e
s
t
a
t
e
s
h
a
v
e
a
l
a
r
g
e
r
p
o
r
t
i
o
n
o
f
t
h
e
￿
x
e
d
-
c
o
s
t
c
o
m
p
o
n
e
n
t
o
f
a
d
m
i
n
i
s
t
r
a
-
t
i
v
e
c
o
s
t
s
.
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
￿
n
d
s
i
m
i
l
a
r
r
e
s
u
l
t
s
.
B
a
s
e
d
o
n
t
h
e
i
r
s
a
m
p
l
e
o
f
b
a
n
k
r
u
p
t
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
t
i
m
e
s
p
e
n
t
i
n
b
a
n
k
r
u
p
t
c
y
i
s
8
7
0
d
a
y
s
.
H
o
w
e
v
e
r
,
t
h
e
s
e
r
e
s
u
l
t
s
c
o
n
t
r
a
s
t
w
i
t
h
t
h
o
s
e
f
o
u
n
d
i
n
t
h
e
U
.
S
.
.
A
c
c
o
r
d
i
n
g
t
o
W
h
i
t
e
(
1
9
8
4
)
,
￿
r
m
s
i
n
l
i
q
u
i
d
a
t
i
o
n
u
n
d
e
r
t
h
e
O
l
d
A
c
t
s
p
e
n
t
a
n
a
v
e
r
a
g
e
o
f
2
,
1
9
0
d
a
y
s
(
6
y
e
a
r
s
)
i
n
b
a
n
k
r
u
p
t
c
y
.
T
h
i
s
i
s
a
l
m
o
s
t
t
h
r
e
e
t
i
m
e
s
m
o
r
e
t
h
a
n
t
h
e
t
i
m
e
s
p
e
n
t
b
y
C
a
n
a
-
d
i
a
n
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
.
W
h
i
t
e
(
1
9
8
4
)
e
s
t
i
m
a
t
e
s
t
h
a
t
,
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
a
m
o
u
n
t
s
t
o
1
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
.
W
h
i
t
e
(
1
9
8
3
)
e
s
t
i
m
a
t
e
s
t
h
i
s
p
e
r
c
e
n
t
a
g
e
a
t
1
.
3
%
.
T
h
i
s
i
s
c
o
n
s
i
s
t
e
n
t
w
i
t
h
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
c
a
l
e
e
￿
e
c
t
i
n
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
a
n
d
t
h
a
t
U
.
S
.
￿
r
m
s
h
a
v
e
l
o
w
e
r
a
v
e
r
a
g
e
￿
x
e
d
c
o
s
t
s
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
.
M
a
n
y
s
t
u
d
i
e
s
[
W
a
r
n
e
r
(
1
9
7
7
)
,
A
n
g
,
C
h
u
a
&
M
c
C
o
n
n
e
l
l
(
1
9
8
2
)
,
G
i
l
s
o
n
,
K
o
s
e
&
L
a
n
g
(
1
9
9
0
)
a
n
d
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
]
f
o
u
n
d
e
v
i
d
e
n
c
e
f
o
r
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
c
a
l
e
e
￿
e
c
t
i
n
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
i
n
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
T
o
i
n
v
e
s
t
i
g
a
t
e
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
i
m
i
l
a
r
s
c
a
l
e
e
￿
e
c
t
i
n
b
a
n
k
r
u
p
t
c
y
,
w
e
e
s
t
i
m
a
t
e
t
h
e
f
o
l
l
o
w
i
n
g
e
q
u
a
t
i
o
n
:
3
1
A
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
=
2
5
8
0
.
9
+
0
.
0
5
4
A
s
s
e
t
s
{
0
.
0
8
3
A
s
s
e
t
s
2
(
6
.
0
5
)
(
1
5
.
1
7
)
(
1
4
.
1
8
)
2
8
T
h
e
t
i
m
e
s
p
e
n
t
i
n
b
a
n
k
r
u
p
t
c
y
i
s
t
h
e
t
i
m
e
b
e
t
w
e
e
n
t
h
e
￿
l
i
n
g
d
a
t
e
a
n
d
t
h
e
t
r
u
s
t
e
e
’
s
d
i
s
-
c
h
a
r
g
e
d
a
t
e
.
2
9
W
e
u
s
e
t
h
e
v
a
l
u
e
o
f
a
s
s
e
t
s
a
s
r
e
p
o
r
t
e
d
i
n
t
h
e
d
e
b
t
o
r
’
s
s
t
a
t
e
m
e
n
t
o
f
a
￿
a
i
r
s
.
3
0
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
(
1
9
8
4
)
e
s
t
i
m
a
t
e
t
h
a
t
t
h
e
r
a
t
i
o
o
f
e
s
t
i
m
a
t
e
d
r
e
a
l
i
z
a
b
l
e
v
a
l
u
e
t
o
b
o
o
k
v
a
l
u
e
o
f
t
h
e
a
s
s
e
t
s
r
a
n
g
e
s
f
r
o
m
4
2
.
5
t
o
5
2
.
5
%
.
U
s
i
n
g
a
v
a
l
u
e
o
f
5
0
%
,
w
e
e
s
t
i
m
a
t
e
t
h
a
t
t
h
e
r
a
t
i
o
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
t
o
a
s
s
e
t
s
i
s
e
q
u
a
l
t
o
5
5
.
6
%
.
3
1
V
a
r
i
a
b
l
e
s
a
r
e
m
e
a
s
u
r
e
d
i
n
1
9
9
3
d
o
l
l
a
r
s
.
T
h
e
r
e
a
r
e
4
0
6
o
b
s
e
r
v
a
t
i
o
n
s
,
R
2
=
0
:
3
6
4
a
n
d
t
h
e
a
b
s
o
l
u
t
e
v
a
l
u
e
s
o
f
t
h
e
t
-
s
t
a
t
i
s
t
i
c
s
a
r
e
g
i
v
e
n
i
n
p
a
r
e
n
t
h
e
s
e
s
.
1
2T
h
e
r
e
g
r
e
s
s
i
o
n
r
e
s
u
l
t
i
n
d
i
c
a
t
e
s
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
c
a
l
e
e
￿
e
c
t
i
n
t
h
e
b
a
n
k
r
u
p
t
c
y
p
r
o
c
e
s
s
a
n
d
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
i
n
c
r
e
a
s
e
w
i
t
h
t
h
e
r
e
a
l
v
a
l
u
e
o
f
a
s
s
e
t
s
b
u
t
a
t
a
d
e
c
r
e
a
s
i
n
g
r
a
t
e
.
5
F
i
n
a
n
c
i
a
l
R
e
o
r
g
a
n
i
z
a
t
i
o
n
s
5
.
1
F
i
n
a
n
c
i
a
l
V
a
r
i
a
b
l
e
s
A
s
i
n
d
i
c
a
t
e
d
b
y
T
a
b
l
e
9
,
￿
r
m
s
i
n
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
n
C
a
n
a
d
a
a
r
e
r
e
l
a
-
t
i
v
e
l
y
s
m
a
l
l
￿
r
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
a
s
s
e
t
s
i
s
a
b
o
u
t
$
2
.
4
5
m
i
l
l
i
o
n
(
$
3
5
0
,
8
7
4
)
a
n
d
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
l
i
a
b
i
l
i
t
i
e
s
i
s
e
q
u
a
l
t
o
$
2
.
9
8
m
i
l
l
i
o
n
(
$
7
8
3
,
8
9
0
)
.
E
s
t
a
t
e
s
o
f
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
t
h
a
n
t
h
o
s
e
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
3
2
T
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
a
s
s
e
t
s
a
n
d
l
i
a
b
i
l
i
t
i
e
s
o
f
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
i
s
e
q
u
a
l
t
o
$
2
.
8
4
a
n
d
$
3
.
3
4
m
i
l
l
i
o
n
w
h
i
l
e
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
a
s
s
e
t
s
a
n
d
l
i
a
b
i
l
i
t
i
e
s
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
i
s
$
1
7
1
,
4
1
0
a
n
d
$
7
1
9
,
7
3
4
F
i
r
m
s
i
n
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
h
a
v
e
,
o
n
a
v
e
r
a
g
e
,
a
l
i
-
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
o
f
1
6
.
0
(
1
.
8
)
.
C
o
n
t
r
a
r
y
t
o
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
b
)
,
w
e
￿
n
d
n
o
m
a
r
k
e
d
d
i
￿
e
r
e
n
c
e
i
n
t
h
e
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
b
e
t
w
e
e
n
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
A
c
c
o
r
d
i
n
g
t
o
t
h
e
d
a
t
a
,
a
b
o
u
t
7
2
%
o
f
￿
r
m
s
i
n
t
h
e
s
a
m
p
l
e
h
a
v
e
a
v
a
l
u
e
o
f
a
s
s
e
t
s
l
o
w
e
r
t
h
a
n
$
1
m
i
l
l
i
o
n
w
h
i
l
e
5
7
%
o
f
￿
r
m
s
h
a
v
e
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
l
o
w
e
r
t
h
a
n
$
1
m
i
l
l
i
o
n
.
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
(
1
9
8
4
)
￿
n
d
a
m
e
a
n
v
a
l
u
e
o
f
a
s
s
e
t
s
o
f
$
2
4
7
,
5
9
2
f
o
r
C
a
n
a
d
i
a
n
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
I
n
t
h
e
U
.
S
.
,
W
h
i
t
e
(
1
9
8
4
)
￿
n
d
s
a
m
e
a
n
v
a
l
u
e
o
f
a
s
s
e
t
s
a
n
d
l
i
a
b
i
l
i
t
i
e
s
e
q
u
a
l
t
o
U
.
S
.
$
1
.
5
9
m
i
l
l
i
o
n
a
n
d
U
.
S
.
$
1
.
8
4
m
i
l
l
i
o
n
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
O
l
d
A
c
t
a
n
d
U
.
S
.
$
1
.
6
4
m
i
l
l
i
o
n
a
n
d
U
.
S
.
$
2
.
2
3
m
i
l
l
i
o
n
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
N
e
w
C
o
d
e
.
A
c
c
o
r
d
i
n
g
t
o
F
l
y
n
n
’
s
d
a
t
a
(
1
9
8
9
)
,
r
e
o
r
g
a
n
i
z
i
n
g
￿
r
m
s
i
n
t
h
e
U
.
S
.
a
v
e
r
a
g
e
U
S
$
5
.
0
m
i
l
l
i
o
n
i
n
l
i
a
b
i
l
i
t
i
e
s
a
n
d
U
S
$
4
.
8
m
i
l
l
i
o
n
i
n
a
s
s
e
t
s
.
A
m
o
n
g
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
2
,
3
9
5
c
a
s
e
s
,
4
2
.
4
%
o
f
t
h
e
e
s
t
a
t
e
s
h
a
v
e
a
s
s
e
t
s
l
o
w
e
r
t
h
a
n
U
.
S
.
$
1
m
i
l
l
i
o
n
w
h
i
l
e
3
7
.
6
%
o
f
t
h
e
e
s
t
a
t
e
s
h
a
v
e
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
l
o
w
e
r
t
h
a
n
U
.
S
.
$
1
m
i
l
l
i
o
n
.
A
c
c
o
r
d
i
n
g
t
o
W
h
i
t
e
(
1
9
8
3
)
,
t
h
e
l
i
a
b
i
l
i
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
i
s
1
.
0
9
f
o
r
t
h
e
s
a
m
-
p
l
e
o
f
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
O
l
d
A
c
t
a
n
d
1
.
3
2
f
o
r
t
h
e
s
a
m
p
l
e
o
f
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
N
e
w
C
o
d
e
.
B
a
s
e
d
o
n
F
l
y
n
n
’
s
s
a
m
p
l
e
(
1
9
8
9
)
t
h
e
l
i
a
b
i
l
i
-
t
i
e
s
t
o
a
s
s
e
t
s
r
a
t
i
o
o
f
￿
r
m
s
￿
l
i
n
g
f
o
r
C
h
a
p
t
e
r
1
1
i
s
1
.
3
0
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
A
m
e
r
i
c
a
n
￿
r
m
s
u
n
d
e
r
g
o
i
n
g
r
e
o
r
g
a
n
i
z
a
t
i
o
n
a
r
e
i
n
c
o
n
s
i
d
e
r
a
b
l
y
b
e
t
t
e
r
￿
n
a
n
c
i
a
l
h
e
a
l
t
h
t
h
a
n
C
a
n
a
d
i
a
n
￿
r
m
s
.
3
2
O
f
t
h
e
3
9
3
￿
r
m
s
i
n
t
h
e
s
a
m
p
l
e
,
3
3
6
(
8
5
.
5
%
)
a
r
e
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
5
7
(
1
4
.
5
%
)
a
r
e
u
n
i
n
-
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
O
n
l
y
1
0
￿
r
m
s
h
a
v
e
p
u
b
l
i
c
l
y
t
r
a
d
e
d
s
h
a
r
e
s
.
1
35
.
2
S
e
c
u
r
e
d
c
l
a
i
m
s
A
b
o
u
t
8
2
%
o
f
a
l
l
c
o
m
m
e
r
c
i
a
l
p
r
o
p
o
s
a
l
s
i
n
v
o
l
v
e
d
s
o
m
e
s
e
c
u
r
e
d
c
l
a
i
m
s
.
T
h
e
m
e
a
n
v
a
l
u
e
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
i
s
$
1
.
6
1
m
i
l
l
i
o
n
(
$
2
0
1
,
2
5
4
)
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
w
i
t
h
a
m
e
a
n
v
a
l
u
e
o
f
$
1
.
8
7
m
i
l
l
i
o
n
,
h
a
v
e
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
s
e
c
u
r
e
d
c
l
a
i
m
s
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
w
i
t
h
a
m
e
a
n
v
a
l
u
e
o
f
$
1
0
5
,
3
8
4
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
s
e
c
u
r
e
d
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
a
p
p
r
o
x
i
m
a
t
e
l
y
3
2
%
(
3
0
.
8
%
)
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
;
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
r
e
l
y
i
n
g
m
o
r
e
o
n
s
e
c
u
r
e
d
￿
n
a
n
c
i
n
g
,
3
3
.
3
%
,
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
2
4
.
4
%
.
T
h
e
s
a
m
e
t
r
e
n
d
a
p
p
e
a
r
s
w
h
e
n
w
e
e
x
a
m
i
n
e
t
h
e
n
u
m
b
e
r
o
f
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
r
e
i
s
,
o
n
a
v
e
r
a
g
e
,
3
.
4
(
2
)
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
i
n
v
o
l
v
e
d
i
n
t
h
e
p
r
o
c
e
e
d
i
n
g
s
,
w
i
t
h
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
b
e
i
n
g
s
i
g
n
i
￿
c
a
n
t
l
y
m
o
r
e
p
r
e
s
e
n
t
i
n
i
n
c
o
r
p
o
r
a
t
e
d
t
h
a
n
i
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
T
h
i
s
s
u
g
g
e
s
t
s
t
h
a
t
l
a
r
g
e
r
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
r
e
l
y
m
o
r
e
o
n
s
e
c
u
r
e
d
￿
n
a
n
c
i
n
g
t
h
a
n
s
m
a
l
l
e
r
￿
r
m
s
.
T
o
e
v
a
l
u
a
t
e
t
h
e
￿
r
m
’
s
a
b
i
l
i
t
y
i
n
a
t
t
r
a
c
t
i
n
g
n
e
w
l
o
a
n
s
,
w
e
e
x
a
m
i
n
e
t
h
e
r
a
-
t
i
o
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
t
o
t
o
t
a
l
a
s
s
e
t
s
.
T
h
e
d
a
t
a
r
e
v
e
a
l
s
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
7
8
%
(
5
4
%
)
o
f
t
h
e
￿
r
m
s
’
a
s
s
e
t
s
a
r
e
s
e
c
u
r
e
d
a
t
t
h
e
t
i
m
e
o
f
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
w
i
t
h
i
n
c
o
r
-
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
i
n
g
a
l
o
w
e
r
p
r
o
p
o
r
t
i
o
n
o
f
a
s
s
e
t
s
t
h
a
t
a
r
e
s
e
c
u
r
e
d
,
6
5
%
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
1
5
7
%
.
3
3
I
n
W
h
i
t
e
’
s
s
a
m
p
l
e
(
1
9
8
4
)
,
t
h
e
m
e
a
n
v
a
l
u
e
o
f
s
e
c
u
r
e
d
l
i
a
b
i
l
i
t
i
e
s
i
s
U
.
S
.
$
4
8
0
,
0
0
0
a
n
d
U
.
S
.
$
1
.
1
m
i
l
l
i
o
n
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
u
n
d
e
r
t
h
e
A
c
t
a
n
d
t
h
e
C
o
d
e
r
e
s
p
e
c
t
i
v
e
l
y
.
W
h
i
t
e
(
1
9
8
3
)
e
s
t
i
m
a
t
e
s
t
h
a
t
s
e
c
u
r
e
d
c
l
a
i
m
s
a
c
-
c
o
u
n
t
f
o
r
a
b
o
u
t
1
8
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
o
f
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
A
c
t
a
n
d
f
o
r
a
b
o
u
t
3
6
%
f
o
r
t
h
o
s
e
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
C
o
d
e
.
T
h
e
s
t
u
d
y
a
l
s
o
r
e
p
o
r
t
s
a
m
e
a
n
r
a
t
i
o
o
f
s
e
c
u
r
e
d
c
l
a
i
m
s
t
o
a
s
s
e
t
s
0
.
2
0
f
o
r
t
h
e
f
o
r
m
e
r
a
n
d
o
f
0
.
4
8
f
o
r
t
h
e
l
a
t
t
e
r
.
W
h
i
t
e
(
1
9
8
4
)
r
e
p
o
r
t
s
a
r
a
t
i
o
o
f
0
.
3
0
a
n
d
0
.
7
0
i
n
t
h
e
c
a
s
e
s
o
f
p
r
o
p
o
s
a
l
s
u
n
d
e
r
t
h
e
A
c
t
a
n
d
t
h
e
C
o
d
e
r
e
s
p
e
c
t
i
v
e
l
y
.
I
t
a
p
p
e
a
r
s
t
h
a
t
U
.
S
.
￿
r
m
s
a
r
e
,
o
n
a
v
e
r
a
g
e
,
i
n
a
i
n
a
b
e
t
t
e
r
p
o
s
i
t
i
o
n
t
o
r
e
o
r
g
a
n
i
z
e
t
h
a
n
C
a
n
a
d
i
a
n
￿
r
m
s
o
w
i
n
g
t
o
t
h
e
p
r
e
s
e
n
c
e
o
f
m
o
r
e
f
r
e
e
a
s
s
e
t
s
.
5
.
3
O
r
d
i
n
a
r
y
c
l
a
i
m
s
E
v
e
r
y
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
n
v
o
l
v
e
s
s
o
m
e
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
-
p
l
e
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
s
$
1
.
0
1
m
i
l
l
i
o
n
(
$
4
3
8
,
7
5
4
)
.
I
n
c
o
r
p
o
-
r
a
t
e
d
￿
r
m
s
h
a
v
e
a
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
v
a
l
u
e
o
f
u
n
s
e
c
u
r
e
d
c
l
a
i
m
s
,
$
1
.
1
m
i
l
l
i
o
n
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
w
i
t
h
a
n
a
v
e
r
a
g
e
v
a
l
u
e
o
f
$
3
7
9
,
0
7
8
.
O
r
d
i
n
a
r
y
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
t
h
e
l
a
r
g
e
s
t
p
o
r
t
i
o
n
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
i
n
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
T
h
e
p
r
o
p
o
r
-
t
i
o
n
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
n
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
i
s
e
q
u
a
l
t
o
5
9
.
5
%
(
5
8
.
2
%
)
f
o
r
a
l
l
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
5
8
.
0
%
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
a
n
d
6
8
.
4
%
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
3
3
I
f
w
e
i
m
p
o
s
e
t
h
e
c
o
n
s
t
r
a
i
n
t
t
h
a
t
t
h
e
p
r
o
p
o
r
t
i
o
n
o
f
a
s
s
e
t
s
t
h
a
t
a
r
e
s
e
c
u
r
e
d
c
a
n
n
o
t
e
x
c
e
e
d
1
,
t
h
e
r
a
t
i
o
i
s
t
h
e
n
e
q
u
a
l
t
o
5
1
%
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
a
n
d
i
t
i
s
e
q
u
a
l
t
o
5
3
%
a
n
d
4
2
%
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
r
e
s
p
e
c
t
i
v
e
l
y
.
1
4O
v
e
r
a
l
l
,
C
a
n
a
d
i
a
n
c
o
r
p
o
r
a
t
i
o
n
s
a
p
p
e
a
r
t
o
h
a
v
e
a
l
o
w
e
r
l
e
v
e
l
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
t
h
a
n
A
m
e
r
i
c
a
n
c
o
r
p
o
r
a
t
i
o
n
s
.
A
c
c
o
r
d
i
n
g
t
o
W
h
i
t
e
(
1
9
8
4
)
,
t
h
e
m
e
a
n
v
a
l
u
e
o
f
o
r
d
i
n
a
r
y
l
i
a
b
i
l
i
t
i
e
s
o
f
U
.
S
.
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
s
U
.
S
.
$
1
.
1
m
i
l
l
i
o
n
.
T
y
p
i
c
a
l
l
y
,
a
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
n
v
o
l
v
e
s
a
n
a
v
e
r
a
g
e
o
f
1
1
0
(
6
8
)
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
.
R
e
o
r
g
a
n
i
z
a
t
i
o
n
o
f
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
e
s
i
g
n
i
￿
c
a
n
t
l
y
m
o
r
e
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
t
h
a
n
t
h
o
s
e
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
;
t
h
e
f
o
r
m
e
r
h
a
v
i
n
g
a
n
a
v
e
r
a
g
e
o
f
1
2
5
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
c
o
m
p
a
r
e
d
t
o
2
4
f
o
r
t
h
e
l
a
t
t
e
r
.
O
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
r
e
p
r
e
s
e
n
t
b
y
f
a
r
t
h
e
l
a
r
g
e
s
t
c
l
a
s
s
o
r
c
r
e
d
i
t
o
r
s
i
n
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
y
r
e
p
r
e
s
e
n
t
8
4
.
4
%
(
8
9
.
0
%
)
o
f
a
l
l
t
h
e
c
r
e
d
i
t
o
r
s
.
T
h
e
r
e
i
s
n
o
t
a
s
i
g
n
i
￿
c
a
n
t
d
i
￿
e
r
e
n
c
e
b
e
t
w
e
e
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
8
4
.
5
%
,
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
8
3
.
7
%
.
T
h
e
d
a
t
a
s
h
o
w
s
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
t
h
e
l
a
r
g
e
s
t
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
h
o
l
d
s
3
0
.
5
%
o
f
t
o
t
a
l
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
I
n
f
a
c
t
,
a
s
i
n
g
l
e
c
r
e
d
i
t
o
r
h
o
l
d
s
m
o
r
e
t
h
a
n
2
5
%
o
f
o
r
d
i
n
a
r
y
c
l
a
i
m
s
i
n
a
l
m
o
s
t
5
0
%
o
f
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
c
a
s
e
s
.
W
h
e
n
c
a
l
c
u
l
a
t
e
d
o
v
e
r
t
h
e
t
o
t
a
l
v
a
l
u
e
o
f
u
n
s
e
c
u
r
e
d
c
l
a
i
m
s
(
o
r
d
i
n
a
r
y
a
n
d
p
r
e
f
e
r
r
e
d
)
,
o
n
e
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
h
o
l
d
s
a
v
e
t
o
r
i
g
h
t
i
n
m
o
r
e
t
h
a
n
4
3
%
o
f
t
h
e
e
s
t
a
t
e
s
.
T
h
i
s
m
e
a
n
s
t
h
a
t
t
h
e
r
e
i
s
o
n
e
c
r
e
d
i
t
o
r
w
h
o
i
s
p
i
v
o
t
a
l
i
n
a
l
m
o
s
t
h
a
l
f
o
f
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
.
5
.
4
P
r
e
f
e
r
r
e
d
c
l
a
i
m
s
A
b
o
u
t
8
4
%
o
f
a
l
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
n
v
o
l
v
e
s
o
m
e
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
$
1
1
1
,
4
5
9
(
$
2
3
,
7
4
4
)
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
e
s
i
g
n
i
￿
c
a
n
t
l
y
m
o
r
e
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
,
a
l
m
o
s
t
s
e
v
e
n
t
e
e
n
t
i
m
e
s
,
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
(
$
1
2
9
,
0
3
6
f
o
r
t
h
e
f
o
r
m
e
r
c
o
m
p
a
r
e
d
t
o
$
7
,
8
3
2
f
o
r
t
h
e
l
a
t
t
e
r
)
.
P
r
e
f
e
r
r
e
d
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
6
.
1
%
(
3
.
5
%
)
o
f
t
h
e
￿
r
m
s
’
l
i
a
b
i
l
i
t
i
e
s
a
t
t
h
e
t
i
m
e
o
f
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
T
h
i
s
p
r
o
p
o
r
t
i
o
n
i
s
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
-
r
a
t
e
d
￿
r
m
s
,
6
.
5
%
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
3
.
7
%
.
T
h
e
r
e
a
r
e
,
o
n
a
v
e
r
a
g
e
,
2
0
(
3
)
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
i
n
v
o
l
v
e
d
i
n
a
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
o
f
a
C
a
n
a
d
i
a
n
b
u
s
i
n
e
s
s
.
C
o
m
p
a
r
e
d
t
o
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
h
a
v
e
t
y
p
-
i
c
a
l
l
y
o
n
l
y
a
f
e
w
p
r
e
f
e
r
r
e
d
c
r
e
d
i
t
o
r
s
(
s
i
g
n
i
￿
c
a
n
t
a
t
a
5
%
l
e
v
e
l
)
.
A
c
c
o
r
d
i
n
g
t
o
W
h
i
t
e
(
1
9
8
4
)
,
t
h
e
m
e
a
n
v
a
l
u
e
o
f
p
r
i
o
r
i
t
y
(
i
.
e
.
p
r
e
f
e
r
r
e
d
)
c
l
a
i
m
s
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
s
U
.
S
.
$
4
0
,
0
0
0
a
n
d
U
.
S
.
$
6
8
,
0
0
0
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
A
c
t
a
n
d
t
h
e
C
o
d
e
.
5
.
5
C
r
o
w
n
c
l
a
i
m
s
A
b
o
u
t
8
0
%
o
f
a
l
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
s
i
n
v
o
l
v
e
s
o
m
e
C
r
o
w
n
c
l
a
i
m
s
.
O
n
a
v
e
r
a
g
e
,
C
r
o
w
n
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
m
o
r
e
t
h
a
n
5
9
%
(
6
9
.
4
%
)
o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
a
n
d
a
b
o
u
t
4
.
5
%
(
2
.
1
%
)
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
C
r
o
w
n
c
l
a
i
m
s
i
s
e
q
u
a
l
t
o
$
7
6
,
1
3
7
(
$
1
5
,
0
9
4
)
.
T
h
e
s
e
c
l
a
i
m
s
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
8
8
,
0
1
2
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
6
,
1
4
2
.
I
n
p
r
o
p
o
r
t
i
o
n
o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
,
t
h
e
f
o
r
m
e
r
h
a
v
e
t
w
i
c
e
a
s
m
u
c
h
C
r
o
w
n
c
l
a
i
m
s
t
h
a
n
t
h
e
l
a
t
t
e
r
;
6
3
.
1
%
c
o
m
p
a
r
e
d
t
o
3
6
.
4
%
(
s
i
g
n
i
￿
c
a
n
t
a
t
a
5
%
l
e
v
e
l
)
.
C
o
m
p
a
r
e
d
t
o
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
,
w
e
￿
n
d
a
l
o
w
e
r
p
r
o
p
o
r
t
i
o
n
o
f
C
r
o
w
n
c
l
a
i
m
s
i
n
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
.
T
h
e
s
e
a
u
t
h
o
r
s
￿
n
d
t
h
a
t
C
r
o
w
n
c
l
a
i
m
s
r
e
p
r
e
s
e
n
t
8
0
%
1
5o
f
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
i
n
t
h
e
l
a
r
g
e
c
o
r
p
o
r
a
t
e
s
a
m
p
l
e
3
4
,
7
0
%
i
n
t
h
e
s
m
a
l
l
c
o
r
p
o
r
a
t
e
s
a
m
p
l
e
a
n
d
8
0
%
i
n
t
h
e
n
o
n
-
c
o
r
p
o
r
a
t
e
s
a
m
p
l
e
.
C
l
a
i
m
s
f
o
r
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
r
e
p
r
e
s
e
n
t
,
o
n
a
v
e
r
a
g
e
,
4
1
.
8
%
(
3
2
.
4
%
)
o
f
C
r
o
w
n
c
l
a
i
m
s
i
n
a
p
r
o
p
o
s
a
l
.
I
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
h
a
v
e
a
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
p
r
o
-
p
o
r
t
i
o
n
o
f
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
i
n
C
r
o
w
n
c
l
a
i
m
s
t
h
a
n
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
(
4
3
.
8
%
f
o
r
t
h
e
f
o
r
m
e
r
c
o
m
p
a
r
e
d
t
o
3
0
.
5
%
f
o
r
t
h
e
l
a
t
t
e
r
.
)
T
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
c
l
a
i
m
s
f
o
r
s
o
u
r
c
e
d
e
d
u
c
t
i
o
n
s
i
s
$
3
1
,
5
0
8
(
$
4
,
7
6
2
)
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
a
n
d
i
t
i
s
e
q
u
a
l
t
o
$
3
6
,
4
7
2
a
n
d
$
3
,
3
6
8
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
r
e
s
p
e
c
t
i
v
e
l
y
(
s
i
g
n
i
￿
c
a
n
t
a
t
a
5
%
l
e
v
e
l
)
.
5
.
6
W
a
g
e
c
l
a
i
m
s
O
n
l
y
1
2
5
￿
l
e
s
(
3
2
%
)
o
f
t
h
e
f
u
l
l
s
a
m
p
l
e
h
a
v
e
p
o
s
i
t
i
v
e
w
a
g
e
c
l
a
i
m
s
.
I
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
a
c
c
o
u
n
t
f
o
r
1
2
1
o
f
t
h
e
s
e
￿
l
e
s
w
h
i
l
e
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
a
c
c
o
u
n
t
f
o
r
o
n
l
y
4
￿
l
e
s
.
3
5
F
o
r
t
h
e
s
e
1
2
5
￿
l
e
s
,
t
h
e
a
v
e
r
a
g
e
v
a
l
u
e
o
f
w
a
g
e
c
l
a
i
m
s
i
s
$
5
4
,
5
2
7
(
$
1
7
,
0
5
3
)
.
A
p
p
r
o
x
i
m
a
t
e
l
y
9
0
%
o
f
t
o
t
a
l
w
a
g
e
c
l
a
i
m
s
r
a
n
k
a
s
p
r
e
f
e
r
r
e
d
c
l
a
i
m
s
a
n
d
1
0
%
r
a
n
k
a
s
o
r
d
i
n
a
r
y
c
l
a
i
m
s
.
O
n
a
v
e
r
a
g
e
,
t
h
e
r
e
a
r
e
5
5
(
2
3
)
w
a
g
e
c
r
e
d
i
t
o
r
s
i
n
v
o
l
v
e
d
i
n
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
O
n
a
n
i
n
d
i
v
i
d
u
a
l
b
a
s
i
s
,
t
h
e
a
v
e
r
a
g
e
w
a
g
e
c
l
a
i
m
s
p
e
r
w
o
r
k
e
r
i
s
e
q
u
a
l
t
o
$
1
,
3
9
6
(
$
7
5
0
)
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
.
T
h
e
w
a
g
e
c
l
a
i
m
p
e
r
w
o
r
k
e
r
e
x
c
e
e
d
s
$
5
0
0
i
n
a
b
o
u
t
7
5
%
o
f
t
h
e
e
s
t
a
t
e
s
a
n
d
$
8
0
0
i
n
a
b
o
u
t
3
2
%
o
f
t
h
e
e
s
t
a
t
e
s
.
T
h
i
s
s
u
g
-
g
e
s
t
s
t
h
a
t
m
a
x
i
m
u
m
a
m
o
u
n
t
s
a
l
l
o
w
e
d
b
y
t
h
e
A
c
t
t
o
r
a
n
k
a
s
p
r
e
f
e
r
r
e
d
c
l
a
i
m
i
s
i
n
s
u
￿
c
i
e
n
t
i
n
m
a
n
y
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
.
5
.
7
P
a
y
o
￿
R
a
t
e
t
o
U
n
s
e
c
u
r
e
d
C
r
e
d
i
t
o
r
s
A
s
T
a
b
l
e
1
1
i
n
d
i
c
a
t
e
s
,
c
r
e
d
i
t
o
r
s
a
r
e
o
￿
e
r
e
d
,
o
n
a
v
e
r
a
g
e
,
3
8
.
2
(
3
0
.
0
)
c
e
n
t
s
f
o
r
e
v
e
r
y
d
o
l
l
a
r
o
f
c
l
a
i
m
s
i
n
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
.
P
r
o
p
o
s
a
l
s
f
r
o
m
i
n
c
o
r
p
o
-
r
a
t
e
d
￿
r
m
s
o
￿
e
r
a
s
l
i
g
h
t
l
y
h
i
g
h
e
r
p
a
y
o
￿
r
a
t
e
,
3
8
.
8
c
e
n
t
s
t
h
a
n
p
r
o
p
o
s
a
l
s
f
r
o
m
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
3
4
.
8
c
e
n
t
s
.
3
6
K
r
y
z
a
n
o
w
s
k
i
&
H
o
l
l
a
n
d
(
1
9
8
4
)
￿
n
d
a
c
o
m
p
a
r
a
b
l
e
p
a
y
o
￿
r
a
t
e
t
o
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
T
h
e
i
r
s
t
u
d
y
s
h
o
w
s
t
h
a
t
t
h
e
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
r
e
-
c
e
i
v
e
,
o
n
a
v
e
r
a
g
e
,
3
6
.
9
c
e
n
t
s
f
o
r
e
v
e
r
y
d
o
l
l
a
r
o
f
c
l
a
i
m
s
a
g
a
i
n
s
t
a
n
i
n
s
o
l
v
e
n
t
d
e
b
t
o
r
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
r
e
p
o
r
t
s
l
i
g
h
t
l
y
h
i
g
h
e
r
￿
g
u
r
e
s
w
i
t
h
a
n
a
v
e
r
a
g
e
p
a
y
o
￿
r
a
t
e
o
f
4
3
.
6
c
e
n
t
s
o
n
t
h
e
d
o
l
l
a
r
.
T
h
e
W
h
i
t
e
(
1
9
8
4
)
s
t
u
d
y
r
e
p
o
r
t
s
p
a
y
o
￿
r
a
t
e
s
o
f
3
3
c
e
n
t
s
o
n
t
h
e
d
o
l
l
a
r
u
n
d
e
r
A
c
t
a
n
d
3
4
c
e
n
t
s
o
n
t
h
e
d
o
l
l
a
r
u
n
d
e
r
t
h
e
C
o
d
e
.
3
4
L
a
r
g
e
c
o
r
p
o
r
a
t
i
o
n
s
h
a
v
e
l
i
a
b
i
l
i
t
i
e
s
o
v
e
r
$
5
m
i
l
l
i
o
n
;
s
m
a
l
l
c
o
r
p
o
r
a
t
i
o
n
s
h
a
v
e
l
i
a
b
i
l
i
t
i
e
s
u
n
d
e
r
$
5
m
i
l
l
i
o
n
.
3
5
N
o
c
o
m
p
a
r
i
s
o
n
i
s
d
o
n
e
b
e
t
w
e
e
n
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
g
i
v
e
n
t
h
e
s
m
a
l
l
n
u
m
b
e
r
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
c
a
s
e
s
w
i
t
h
p
o
s
i
t
i
v
e
w
a
g
e
c
l
a
i
m
s
.
3
6
F
r
o
m
t
h
e
s
a
m
p
l
e
o
f
3
5
6
p
r
o
p
o
s
a
l
s
w
i
t
h
a
v
a
i
l
a
b
l
e
i
n
f
o
r
m
a
t
i
o
n
o
n
t
h
e
p
a
y
o
￿
r
a
t
e
t
o
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
,
4
4
p
r
o
p
o
s
a
l
s
(
1
2
.
4
%
)
p
r
o
v
i
d
e
d
f
o
r
a
f
u
l
l
r
e
p
a
y
m
e
n
t
a
n
d
5
p
r
o
p
o
s
a
l
s
(
1
.
4
%
)
p
r
o
v
i
d
e
d
f
o
r
a
n
u
l
l
r
e
p
a
y
m
e
n
t
.
1
6A
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
c
a
n
p
r
o
v
i
d
e
f
o
r
t
h
r
e
e
t
y
p
e
s
o
f
p
a
y
m
e
n
t
s
t
o
c
r
e
d
-
i
t
o
r
s
;
c
a
s
h
,
i
n
s
t
a
l
l
m
e
n
t
a
n
d
e
q
u
i
t
y
p
a
y
m
e
n
t
s
.
3
7
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
5
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
o
￿
e
r
e
d
c
a
s
h
p
a
y
m
e
n
t
o
n
l
y
,
8
5
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
o
￿
e
r
e
d
i
n
s
t
a
l
l
m
e
n
t
p
a
y
m
e
n
t
s
o
n
l
y
a
n
d
8
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
o
￿
e
r
e
d
b
o
t
h
c
a
s
h
&
i
n
s
t
a
l
l
m
e
n
t
p
a
y
-
m
e
n
t
s
.
A
s
T
a
b
l
e
1
1
i
n
d
i
c
a
t
e
s
,
t
h
e
g
r
e
a
t
m
a
j
o
r
i
t
y
o
f
p
a
y
m
e
n
t
s
,
9
1
%
,
a
r
e
m
a
d
e
b
y
i
n
s
t
a
l
l
m
e
n
t
s
w
h
i
l
e
c
a
s
h
p
a
y
m
e
n
t
s
r
e
p
r
e
s
e
n
t
,
o
n
a
v
e
r
a
g
e
,
7
%
o
f
t
h
e
p
r
o
p
o
s
e
d
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
.
E
q
u
i
t
y
p
a
y
m
e
n
t
s
o
c
c
u
r
r
e
d
i
n
o
n
l
y
f
o
u
r
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
.
A
c
c
o
r
d
i
n
g
t
o
t
h
e
d
a
t
a
,
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
u
s
e
c
a
s
h
p
a
y
m
e
n
t
s
t
w
i
c
e
a
s
o
f
t
e
n
a
s
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
(
9
.
3
%
c
o
m
p
a
r
e
d
t
o
4
.
2
%
)
.
S
i
m
i
l
a
r
l
y
,
a
c
o
m
b
i
n
a
-
t
i
o
n
o
f
c
a
s
h
a
n
d
i
n
s
t
a
l
l
m
e
n
t
p
a
y
m
e
n
t
s
i
s
u
s
e
d
i
n
1
4
.
8
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
￿
l
e
d
b
y
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
a
n
d
6
.
9
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
￿
l
e
d
b
y
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
I
n
s
t
a
l
l
m
e
n
t
p
a
y
m
e
n
t
s
o
n
l
y
a
r
e
o
b
s
e
r
v
e
d
i
n
7
5
.
9
%
a
n
d
8
6
.
8
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
￿
l
e
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
r
e
s
p
e
c
t
i
v
e
l
y
.
T
h
e
u
s
e
o
f
c
a
s
h
p
a
y
m
e
n
t
s
i
s
l
e
s
s
f
r
e
q
u
e
n
t
i
n
C
a
n
a
d
a
t
h
a
n
i
n
t
h
e
U
.
S
.
W
h
i
t
e
(
1
9
8
3
)
e
s
t
i
m
a
t
e
s
f
r
o
m
a
s
a
m
p
l
e
o
f
2
6
a
c
c
e
p
t
e
d
p
r
o
p
o
s
a
l
s
u
n
d
e
r
t
h
e
N
e
w
C
o
d
e
t
h
a
t
c
a
s
h
r
e
p
r
e
s
e
n
t
s
3
8
%
o
f
t
h
e
p
a
y
m
e
n
t
t
o
c
r
e
d
i
t
o
r
s
.
F
r
o
m
a
n
o
t
h
e
r
s
a
m
p
l
e
o
f
2
6
￿
r
m
s
w
i
t
h
c
o
n
￿
r
m
e
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
u
n
d
e
r
t
h
e
C
o
d
e
,
W
h
i
t
e
(
1
9
8
4
)
e
s
t
i
m
a
t
e
s
t
h
a
t
c
a
s
h
r
e
p
r
e
s
e
n
t
s
4
7
%
o
f
t
h
e
p
a
y
m
e
n
t
t
o
c
r
e
d
i
t
o
r
s
.
L
a
s
t
l
y
,
f
r
o
m
a
s
a
m
p
l
e
o
f
2
4
c
o
m
p
l
e
t
e
d
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
l
a
n
s
F
r
a
n
k
s
a
n
d
T
o
r
o
u
s
(
1
9
9
1
)
￿
n
d
t
h
a
t
c
a
s
h
r
e
p
r
e
s
e
n
t
s
2
9
%
o
f
t
h
e
p
a
y
m
e
n
t
t
o
c
r
e
d
i
t
o
r
s
.
T
h
e
l
o
w
e
r
p
a
r
t
o
f
T
a
b
l
e
1
1
d
i
s
p
l
a
y
s
a
d
d
i
t
i
o
n
a
l
s
t
a
t
i
s
t
i
c
s
o
n
t
h
e
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
.
A
c
c
o
r
d
i
n
g
t
o
t
h
e
d
a
t
a
,
5
0
%
o
f
t
h
e
t
o
t
a
l
p
a
y
m
e
n
t
s
a
r
e
p
a
i
d
w
i
t
h
i
n
t
h
r
e
e
m
o
n
t
h
s
o
f
c
o
u
r
t
’
s
a
p
p
r
o
v
a
l
a
n
d
a
l
m
o
s
t
8
0
%
o
f
t
o
t
a
l
p
a
y
m
e
n
t
s
a
r
e
p
a
i
d
w
i
t
h
i
n
o
n
e
y
e
a
r
o
f
c
o
u
r
t
’
s
a
p
p
r
o
v
a
l
.
T
h
e
r
e
a
r
e
n
o
s
i
g
n
i
￿
c
a
n
t
d
i
￿
e
r
e
n
c
e
s
b
e
-
t
w
e
e
n
t
h
e
m
e
t
h
o
d
o
f
p
a
y
m
e
n
t
s
o
f
i
n
c
o
r
p
o
r
a
t
e
d
a
n
d
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
T
y
p
i
c
a
l
l
y
,
t
h
e
d
e
f
e
r
r
e
d
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
a
r
e
m
a
d
e
i
n
3
(
2
)
i
n
s
t
a
l
l
m
e
n
t
s
a
n
d
t
h
e
r
e
p
a
y
m
e
n
t
i
s
s
p
r
e
a
d
o
v
e
r
a
m
e
a
n
p
e
r
i
o
d
o
f
1
4
(
9
)
m
o
n
t
h
s
.
K
r
y
z
a
n
o
w
s
k
i
&
H
o
l
l
a
n
d
(
1
9
8
4
)
e
s
t
i
m
a
t
e
t
h
a
t
t
h
e
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
a
r
e
m
a
d
e
i
n
s
e
v
e
n
i
n
s
t
a
l
l
m
e
n
t
s
o
v
e
r
a
n
a
v
e
r
a
g
e
p
e
r
i
o
d
o
f
2
4
m
o
n
t
h
s
.
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
￿
n
d
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
t
h
e
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
a
r
e
s
p
r
e
a
d
o
v
e
r
2
2
m
o
n
t
h
s
.
I
n
a
d
d
i
t
i
o
n
,
t
h
e
y
e
s
t
i
m
a
t
e
t
h
a
t
t
h
e
p
r
o
p
o
r
t
i
o
n
o
f
c
a
s
h
p
a
y
m
e
n
t
s
i
s
t
w
i
c
e
a
s
h
i
g
h
a
s
t
h
e
o
n
e
f
o
u
n
d
b
y
t
h
i
s
s
t
u
d
y
.
5
.
8
R
e
o
r
g
a
n
i
z
a
t
i
o
n
P
r
o
c
e
s
s
T
a
b
l
e
1
2
d
i
s
p
l
a
y
s
s
o
m
e
d
e
s
c
r
i
p
t
i
v
e
s
t
a
t
i
s
t
i
c
s
o
n
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
c
e
s
s
i
n
C
a
n
a
d
a
.
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
,
t
h
e
a
v
e
r
a
g
e
t
i
m
e
b
e
t
w
e
e
n
t
h
e
￿
l
i
n
g
o
f
t
h
e
p
r
o
p
o
s
a
l
a
n
d
t
h
e
c
r
e
d
i
t
o
r
s
’
v
o
t
e
i
s
e
q
u
a
l
t
o
5
0
(
2
5
)
d
a
y
s
.
T
y
p
i
c
a
l
l
y
p
r
o
p
o
s
a
l
s
￿
l
e
d
b
y
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
t
a
k
e
t
h
e
s
a
m
e
t
i
m
e
p
e
r
i
o
d
t
o
b
e
s
u
b
m
i
t
t
e
d
t
o
t
h
e
c
r
e
d
i
t
o
r
s
’
v
o
t
e
t
h
a
n
p
r
o
p
o
s
a
l
s
￿
l
e
d
b
y
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
O
v
e
r
a
l
l
,
6
0
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
a
r
e
v
o
t
e
d
w
i
t
h
i
n
3
0
d
a
y
s
o
f
t
h
e
￿
l
i
n
g
d
a
t
e
,
8
4
%
a
r
e
v
o
t
e
d
w
i
t
h
i
n
3
7
C
a
s
h
p
a
y
m
e
n
t
s
a
r
e
d
e
￿
n
e
d
a
s
p
a
y
m
e
n
t
s
w
i
t
h
i
n
1
m
o
n
t
h
o
f
c
o
u
r
t
’
s
a
p
p
r
o
v
a
l
o
f
t
h
e
p
r
o
p
o
s
a
l
.
1
76
0
d
a
y
s
a
n
d
9
0
%
a
r
e
v
o
t
e
d
w
i
t
h
i
n
9
0
d
a
y
s
.
T
h
e
s
e
￿
g
u
r
e
s
a
r
e
n
o
t
a
b
l
y
d
i
￿
e
r
e
n
t
f
r
o
m
U
.
S
.
d
a
t
a
.
B
a
s
e
d
o
n
F
l
y
n
n
(
1
9
8
9
)
,
t
h
e
a
v
e
r
a
g
e
t
i
m
e
f
r
o
m
￿
l
i
n
g
t
o
c
o
n
￿
r
m
a
t
i
o
n
o
f
a
p
r
o
p
o
s
a
l
i
n
t
h
e
U
.
S
.
i
s
7
4
0
d
a
y
s
a
n
d
t
h
e
a
v
e
r
a
g
e
p
e
r
i
o
d
r
a
n
g
e
s
f
r
o
m
5
3
1
t
o
9
9
6
d
a
y
s
.
A
c
c
o
r
d
i
n
g
t
o
t
h
e
s
a
m
e
s
t
u
d
y
,
o
n
l
y
1
8
%
o
f
c
a
s
e
s
t
a
k
e
l
e
s
s
t
h
a
n
o
n
e
y
e
a
r
t
o
b
e
c
o
n
￿
r
m
e
d
a
n
d
a
l
m
o
s
t
4
0
%
t
a
k
e
l
o
n
g
e
r
t
h
a
n
t
w
o
y
e
a
r
s
.
W
h
i
t
e
(
1
9
8
4
)
r
e
p
o
r
t
s
a
n
a
v
e
r
a
g
e
t
i
m
e
f
r
o
m
￿
l
i
n
g
t
o
c
o
n
￿
r
m
a
t
i
o
n
o
f
2
4
m
o
n
t
h
s
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
A
c
t
a
n
d
1
7
m
o
n
t
h
s
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
C
o
d
e
.
T
w
o
f
a
c
t
o
r
s
c
o
u
l
d
e
x
p
l
a
i
n
t
h
e
c
o
n
s
i
d
e
r
a
b
l
e
d
i
￿
e
r
e
n
c
e
b
e
t
w
e
e
n
t
h
e
U
.
S
.
a
n
d
C
a
n
a
d
a
.
F
i
r
s
t
,
i
n
t
h
e
U
.
S
.
,
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
s
p
o
t
e
n
t
i
a
l
l
y
m
o
r
e
c
o
m
p
l
e
x
t
h
a
n
i
n
C
a
n
a
d
a
.
F
o
r
e
x
a
m
p
l
e
,
u
n
d
e
r
t
h
e
U
.
S
.
B
a
n
k
r
u
p
t
c
y
C
o
d
e
,
c
r
e
d
i
t
o
r
s
c
a
n
a
l
s
o
p
r
o
p
o
s
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
l
a
n
s
.
3
8
T
h
e
r
e
a
l
s
o
e
x
i
s
t
s
a
c
r
a
m
d
o
w
n
p
r
o
c
e
d
u
r
e
i
n
t
h
e
U
.
S
.
,
w
h
i
c
h
o
f
t
e
n
i
n
v
o
l
v
e
s
a
v
a
l
u
a
t
i
o
n
o
f
t
h
e
￿
r
m
’
s
a
s
s
e
t
s
b
y
o
u
t
s
i
d
e
a
p
p
r
a
i
s
e
r
s
,
t
e
s
t
i
m
o
n
y
b
y
e
x
p
e
r
t
s
,
e
t
c
.
,
a
l
l
o
f
w
h
i
c
h
m
a
y
p
r
o
l
o
n
g
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
c
e
s
s
.
S
e
c
o
n
d
,
c
o
m
p
a
r
e
d
t
o
C
a
n
a
d
a
,
c
o
u
r
t
s
a
r
e
t
y
p
i
c
a
l
l
y
m
o
r
e
i
n
v
o
l
v
e
d
i
n
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
c
e
s
s
i
n
t
h
e
U
.
S
.
O
n
a
v
e
r
a
g
e
,
￿
r
m
s
s
p
e
n
t
a
b
o
u
t
1
,
1
3
6
(
9
6
5
)
d
a
y
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
3
9
I
n
c
o
r
-
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
s
p
e
n
d
a
l
m
o
s
t
t
h
e
s
a
m
e
t
i
m
e
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
t
h
a
n
u
n
i
n
c
o
r
-
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
.
F
o
r
t
h
e
U
.
S
.
,
A
n
g
,
C
h
u
a
a
n
d
M
c
C
o
n
n
e
l
l
(
1
9
8
2
)
￿
n
d
t
h
a
t
i
t
t
a
k
e
s
a
b
o
u
t
1
4
m
o
n
t
h
s
(
a
p
p
r
o
x
i
m
a
t
e
l
y
4
2
0
d
a
y
s
)
,
o
n
a
v
e
r
a
g
e
,
t
o
c
o
m
p
l
e
t
e
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
l
a
n
.
F
r
a
n
k
s
a
n
d
T
o
r
o
u
s
(
1
9
8
9
)
￿
n
d
a
n
a
v
e
r
a
g
e
p
e
r
i
o
d
i
n
r
e
o
r
-
g
a
n
i
z
a
t
i
o
n
o
f
3
.
7
y
e
a
r
s
.
O
n
b
a
l
a
n
c
e
,
o
u
r
d
a
t
a
s
u
g
g
e
s
t
s
t
h
a
t
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
e
r
i
o
d
i
n
C
a
n
a
d
a
i
s
s
h
o
r
t
e
r
t
h
a
n
t
h
e
U
.
S
.
A
h
o
l
d
i
n
g
p
r
o
p
o
s
a
l
i
s
a
n
i
n
t
e
r
i
m
d
o
c
u
m
e
n
t
￿
l
e
d
b
y
a
n
i
n
s
o
l
v
e
n
t
d
e
b
t
o
r
r
e
-
q
u
i
r
i
n
g
m
o
r
e
t
i
m
e
f
o
r
t
h
e
p
r
e
p
a
r
a
t
i
o
n
o
f
a
￿
n
a
l
p
r
o
p
o
s
a
l
.
T
h
e
r
e
a
r
e
9
3
h
o
l
d
i
n
g
p
r
o
p
o
s
a
l
s
(
2
3
.
7
%
)
i
n
t
h
e
s
a
m
p
l
e
o
f
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
T
h
i
s
p
r
o
p
o
r
t
i
o
n
i
s
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
2
7
.
1
%
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
3
.
5
%
.
F
i
n
a
l
l
y
,
a
b
o
u
t
3
7
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
i
n
t
h
e
f
u
l
l
s
a
m
p
l
e
a
r
e
a
m
e
n
d
e
d
a
t
l
e
a
s
t
o
n
c
e
b
y
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
T
h
i
s
i
s
h
i
g
h
e
r
t
h
a
n
t
h
e
p
e
r
c
e
n
t
a
g
e
r
e
p
o
r
t
e
d
b
y
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
(
1
9
8
4
)
w
h
o
e
s
t
i
m
a
t
e
t
h
a
t
a
p
p
r
o
x
i
m
a
t
e
l
y
2
7
%
o
f
t
h
e
4
1
p
r
o
p
o
s
a
l
s
e
x
a
m
i
n
e
d
a
r
e
a
m
e
n
d
e
d
.
5
.
9
A
d
m
i
n
i
s
t
r
a
t
i
o
n
C
o
s
t
s
T
a
b
l
e
1
2
i
n
d
i
c
a
t
e
s
t
h
a
t
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
a
m
o
u
n
t
t
o
$
4
6
,
3
1
2
(
$
2
0
,
0
4
6
)
.
T
h
e
s
e
c
o
s
t
s
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
l
a
r
g
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
,
$
5
2
,
5
5
8
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
$
1
4
,
8
6
3
.
O
n
a
v
e
r
a
g
e
,
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
r
e
p
-
r
e
s
e
n
t
a
p
p
r
o
x
i
m
a
t
e
l
y
1
3
%
(
5
.
5
%
)
o
f
t
h
e
p
a
y
m
e
n
t
s
t
o
c
r
e
d
i
t
o
r
s
a
n
d
4
.
8
%
(
2
.
9
%
)
o
f
t
h
e
v
a
l
u
e
o
f
l
i
a
b
i
l
i
t
i
e
s
.
B
o
t
h
r
a
t
i
o
s
a
r
e
l
o
w
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
.
T
r
u
s
t
e
e
s
’
f
e
e
s
r
e
p
r
e
s
e
n
t
a
n
i
m
p
o
r
t
a
n
t
c
o
m
p
o
n
e
n
t
o
f
3
8
S
t
r
i
c
t
l
y
s
p
e
a
k
i
n
g
,
c
r
e
d
i
t
o
r
s
c
a
n
p
r
o
p
o
s
e
p
l
a
n
s
o
n
l
y
a
f
t
e
r
a
1
8
0
-
d
a
y
p
e
r
i
o
d
d
u
r
i
n
g
w
h
i
c
h
o
n
l
y
t
h
e
d
e
b
t
o
r
m
a
y
p
r
o
p
o
s
e
a
p
l
a
n
.
3
9
T
h
e
t
i
m
e
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
s
t
h
e
n
u
m
b
e
r
o
f
d
a
y
s
f
r
o
m
t
h
e
￿
l
i
n
g
d
a
t
e
o
f
t
h
e
p
r
o
p
o
s
a
l
t
o
t
h
e
d
i
s
c
h
a
r
g
e
d
a
t
e
o
f
t
h
e
t
r
u
s
t
e
e
.
1
8a
d
m
i
n
i
s
t
r
a
t
i
v
e
c
o
s
t
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
.
O
n
a
v
e
r
a
g
e
,
t
r
u
s
t
e
e
s
’
f
e
e
s
a
c
c
o
u
n
t
f
o
r
6
9
.
4
%
(
7
2
.
9
%
)
o
f
t
o
t
a
l
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
;
t
h
e
r
a
t
i
o
b
e
i
n
g
s
l
i
g
h
t
l
y
l
o
w
e
r
f
o
r
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
6
8
.
5
%
,
t
h
a
n
f
o
r
u
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
7
3
.
3
%
(
s
i
g
-
n
i
￿
c
a
n
t
a
t
a
5
%
l
e
v
e
l
)
.
T
h
e
s
e
r
e
s
u
l
t
s
c
o
m
p
a
r
e
w
i
t
h
t
h
o
s
e
o
f
K
r
y
z
a
n
o
w
s
k
i
&
H
o
l
l
a
n
d
w
h
o
e
s
t
i
m
a
t
e
a
r
a
t
i
o
o
f
t
r
u
s
t
e
e
s
’
f
e
e
s
t
o
t
o
t
a
l
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
o
f
6
8
.
2
%
.
F
o
r
t
h
e
U
.
S
.
,
W
a
r
n
e
r
(
1
9
7
7
)
r
e
p
o
r
t
s
a
r
a
t
i
o
o
f
b
a
n
k
r
u
p
t
c
y
c
o
s
t
s
t
o
t
h
e
v
a
l
u
e
o
f
t
h
e
￿
r
m
’
s
d
e
b
t
a
n
d
e
q
u
i
t
y
o
f
5
.
5
%
,
a
n
d
A
l
t
m
a
n
(
1
9
8
4
)
￿
n
d
s
a
r
a
t
i
o
o
f
6
.
2
%
.
W
h
i
t
e
(
1
9
8
4
)
e
s
t
i
m
a
t
e
s
a
r
a
t
i
o
o
f
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
t
o
p
a
y
m
e
n
t
t
o
c
r
e
d
i
t
o
r
s
o
f
3
.
0
%
a
n
d
3
.
4
%
f
o
r
￿
r
m
s
r
e
o
r
g
a
n
i
z
i
n
g
u
n
d
e
r
t
h
e
A
c
t
a
n
d
t
h
e
C
o
d
e
r
e
s
p
e
c
t
i
v
e
l
y
.
A
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
r
e
p
r
e
s
e
n
t
a
b
o
u
t
0
.
5
%
o
f
t
o
t
a
l
l
i
a
b
i
l
i
t
i
e
s
.
T
o
i
n
v
e
s
t
i
g
a
t
e
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
c
a
l
e
e
￿
e
c
t
i
n
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
i
n
r
e
o
r
-
g
a
n
i
z
a
t
i
o
n
,
w
e
e
s
t
i
m
a
t
e
t
h
e
f
o
l
l
o
w
i
n
g
e
q
u
a
t
i
o
n
:
4
0
A
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
=
2
2
9
3
0
+
0
.
1
3
6
A
s
s
e
t
s
{
0
.
4
3
6
A
s
s
e
t
s
2
(
5
.
5
8
)
(
7
.
9
1
)
(
7
.
8
0
)
T
h
e
r
e
g
r
e
s
s
i
o
n
r
e
s
u
l
t
c
o
n
￿
r
m
s
t
h
e
p
r
e
s
e
n
c
e
o
f
a
s
c
a
l
e
e
￿
e
c
t
i
n
t
h
e
r
e
o
r
g
a
-
n
i
z
a
t
i
o
n
p
r
o
c
e
s
s
a
n
d
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
i
n
c
r
e
a
s
e
w
i
t
h
t
h
e
r
e
a
l
v
a
l
u
e
o
f
a
s
s
e
t
s
b
u
t
a
t
a
d
e
c
r
e
a
s
i
n
g
r
a
t
e
.
5
.
1
0
P
r
o
p
o
s
a
l
a
c
c
e
p
t
a
n
c
e
r
a
t
e
F
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
,
a
p
p
r
o
x
i
m
a
t
e
l
y
7
5
%
o
f
t
h
e
p
r
o
p
o
s
a
l
s
a
r
e
a
c
c
e
p
t
e
d
b
y
u
n
-
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
C
o
n
t
r
a
r
y
t
o
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
,
w
e
￿
n
d
t
h
a
t
u
n
i
n
-
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
8
8
%
,
h
a
v
e
a
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
a
c
c
e
p
t
a
n
c
e
r
a
t
e
t
h
a
n
i
n
c
o
r
p
o
r
a
t
e
d
b
u
s
i
n
e
s
s
e
s
,
7
3
%
.
K
r
y
z
a
n
o
w
s
k
i
&
H
o
l
l
a
n
d
(
1
9
8
4
)
￿
n
d
s
l
i
g
h
t
l
y
l
o
w
e
r
a
c
c
e
p
t
a
n
c
e
r
a
t
e
o
f
r
e
o
r
-
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
s
,
w
i
t
h
a
r
a
t
e
o
f
6
8
.
3
%
.
T
h
e
a
c
c
e
p
t
a
n
c
e
r
a
t
e
i
n
C
a
n
a
d
a
i
s
s
u
b
s
t
a
n
t
i
a
l
l
y
h
i
g
h
e
r
t
h
a
n
i
n
t
h
e
U
.
S
.
A
c
c
o
r
d
i
n
g
t
o
F
l
y
n
n
(
1
9
8
9
)
,
t
h
e
o
v
e
r
a
l
l
c
o
n
-
￿
r
m
a
t
i
o
n
r
a
t
e
f
o
r
C
h
a
p
t
e
r
1
1
c
a
s
e
s
￿
l
e
d
p
r
i
o
r
t
o
1
9
8
7
i
s
1
0
{
1
2
%
.
T
h
e
￿
n
d
i
n
g
o
f
a
s
i
g
n
i
￿
c
a
n
t
l
y
h
i
g
h
e
r
a
c
c
e
p
t
a
n
c
e
r
a
t
e
i
n
C
a
n
a
d
a
i
s
s
u
r
p
r
i
s
i
n
g
.
I
t
i
s
c
o
m
m
o
n
l
y
b
e
-
l
i
e
v
e
d
t
h
a
t
t
h
e
U
.
S
.
b
a
n
k
r
u
p
t
c
y
s
y
s
t
e
m
a
i
m
s
a
t
t
h
e
r
e
h
a
b
i
l
i
t
a
t
i
o
n
o
f
t
h
e
d
e
b
t
o
r
,
w
h
e
r
e
a
s
t
h
e
C
a
n
a
d
i
a
n
b
a
n
k
r
u
p
t
c
y
s
y
s
t
e
m
i
s
m
o
r
e
o
r
i
e
n
t
e
d
t
o
w
a
r
d
s
t
h
e
r
e
c
o
v
e
r
y
o
f
c
r
e
d
i
t
o
r
s
’
m
o
n
e
y
.
T
h
e
U
.
S
.
B
a
n
k
r
u
p
t
c
y
C
o
d
e
h
a
s
a
v
o
t
i
n
g
r
e
q
u
i
r
e
m
e
n
t
t
h
a
t
i
s
m
o
r
e
l
e
n
i
e
n
t
t
h
a
n
t
h
e
C
a
n
a
d
i
a
n
B
a
n
k
r
u
p
t
c
y
A
c
t
.
4
1
I
n
a
d
d
i
t
i
o
n
,
t
h
e
c
r
a
m
-
4
0
V
a
r
i
a
b
l
e
s
a
r
e
m
e
a
s
u
r
e
d
i
n
1
9
9
3
d
o
l
l
a
r
s
.
T
h
e
r
e
a
r
e
3
4
4
o
b
s
e
r
v
a
t
i
o
n
s
,
R
2
=
0
:
1
5
5
a
n
d
t
h
e
a
b
s
o
l
u
t
e
v
a
l
u
e
s
o
f
t
h
e
t
-
s
t
a
t
i
s
t
i
c
s
a
r
e
g
i
v
e
n
i
n
p
a
r
e
n
t
h
e
s
e
s
.
4
1
I
n
o
r
d
e
r
f
o
r
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
l
a
n
t
o
b
e
a
d
o
p
t
e
d
,
C
a
n
a
d
i
a
n
l
a
w
r
e
q
u
i
r
e
s
t
h
a
t
a
m
a
j
o
r
i
t
y
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
r
e
p
r
e
s
e
n
t
i
n
g
a
t
l
e
a
s
t
7
5
p
e
r
c
e
n
t
o
f
t
h
e
v
a
l
u
e
o
f
c
l
a
i
m
s
o
f
c
r
e
d
i
t
o
r
s
v
o
t
i
n
g
c
a
s
t
v
o
t
e
s
i
n
f
a
v
o
u
r
o
f
t
h
e
p
r
o
p
o
s
a
l
.
I
n
t
h
e
U
.
S
.
,
t
h
e
p
r
o
p
o
r
t
i
o
n
o
f
t
h
e
v
a
l
u
e
o
f
c
l
a
i
m
s
o
f
c
r
e
d
i
t
o
r
s
t
h
a
t
m
u
s
t
v
o
t
e
i
n
f
a
v
o
u
r
o
f
t
h
e
p
r
o
p
o
s
a
l
i
n
o
r
d
e
r
f
o
r
t
h
e
p
l
a
n
t
o
b
e
a
d
o
p
t
e
d
i
s
6
6
2
3
p
e
r
c
e
n
t
.
1
9d
o
w
n
p
r
o
c
e
d
u
r
e
i
n
t
h
e
U
.
S
.
a
l
l
o
w
s
,
u
n
d
e
r
c
e
r
t
a
i
n
c
i
r
c
u
m
s
t
a
n
c
e
s
,
f
o
r
a
p
l
a
n
t
o
b
e
a
d
o
p
t
e
d
d
e
s
p
i
t
e
t
h
e
o
b
j
e
c
t
i
o
n
o
f
s
o
m
e
c
l
a
s
s
e
s
o
f
c
r
e
d
i
t
o
r
s
.
N
o
t
h
i
n
g
l
i
k
e
t
h
e
c
r
a
m
d
o
w
n
p
r
o
c
e
d
u
r
e
e
x
i
s
t
s
u
n
d
e
r
t
h
e
C
a
n
a
d
i
a
n
b
a
n
k
r
u
p
t
c
y
l
a
w
.
T
h
u
s
,
b
e
c
a
u
s
e
i
t
a
p
p
e
a
r
s
t
o
b
e
e
a
s
i
e
r
f
o
r
￿
r
m
s
t
o
r
e
o
r
g
a
n
i
z
e
i
n
t
h
e
U
.
S
.
,
i
t
s
e
e
m
s
r
e
a
s
o
n
a
b
l
e
t
o
e
x
p
e
c
t
h
i
g
h
e
r
r
a
t
e
s
o
f
a
c
c
e
p
t
a
n
c
e
i
n
t
h
e
U
.
S
.
,
c
e
t
e
r
i
s
p
a
r
i
b
u
s
.
T
h
i
s
c
o
n
j
e
c
t
u
r
e
i
s
n
o
t
,
h
o
w
e
v
e
r
,
s
u
p
p
o
r
t
e
d
b
y
t
h
e
d
a
t
a
.
5
.
1
1
V
o
t
i
n
g
p
r
o
c
e
d
u
r
e
I
n
C
a
n
a
d
a
,
p
r
i
o
r
t
o
D
e
c
e
m
b
e
r
1
9
9
2
,
a
p
r
o
p
o
s
a
l
w
a
s
d
e
e
m
e
d
t
o
b
e
a
c
c
e
p
t
e
d
b
y
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
p
r
o
v
i
d
e
d
t
h
a
t
i
)
a
m
a
j
o
r
i
t
y
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
a
t
t
h
e
m
e
e
t
i
n
g
v
o
t
e
d
i
n
f
a
v
o
u
r
o
f
t
h
e
p
l
a
n
,
a
n
d
i
i
)
t
h
e
c
l
a
i
m
s
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
v
o
t
i
n
g
r
e
p
r
e
s
e
n
t
e
d
a
t
l
e
a
s
t
t
h
r
e
e
-
q
u
a
r
t
e
r
s
o
f
t
h
e
t
o
t
a
l
c
l
a
i
m
s
o
f
t
h
o
s
e
c
r
e
d
i
t
o
r
s
v
o
t
i
n
g
.
T
o
e
x
a
m
i
n
e
t
h
i
s
i
s
s
u
e
,
w
e
c
o
l
l
e
c
t
e
d
i
n
f
o
r
m
a
t
i
o
n
o
n
t
h
e
v
o
t
e
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
t
o
a
c
c
e
p
t
o
r
r
e
j
e
c
t
a
p
r
o
p
o
s
a
l
.
O
n
a
v
e
r
a
g
e
,
t
h
e
r
e
a
r
e
a
b
o
u
t
3
1
(
1
9
)
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
v
o
t
i
n
g
o
n
a
p
r
o
p
o
s
a
l
.
T
h
i
s
r
e
p
r
e
s
e
n
t
s
a
p
a
r
t
i
c
i
p
a
t
i
o
n
r
a
t
e
o
f
3
4
%
(
3
2
.
5
%
)
f
r
o
m
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
O
n
a
v
e
r
a
g
e
,
a
p
r
o
p
o
s
a
l
r
e
c
e
i
v
e
s
t
h
e
a
p
p
r
o
v
a
l
o
f
a
b
o
u
t
8
4
%
(
9
1
%
)
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
p
r
e
s
e
n
t
a
t
t
h
e
a
s
s
e
m
b
l
y
,
w
h
o
r
e
p
r
e
s
e
n
t
8
0
%
(
9
4
%
)
o
f
t
h
e
t
o
t
a
l
c
l
a
i
m
s
o
f
t
h
o
s
e
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
K
r
y
z
a
n
o
w
s
k
y
&
H
o
l
l
a
n
d
(
1
9
8
4
)
e
s
t
i
m
a
t
e
a
h
i
g
h
e
r
p
a
r
t
i
c
i
p
a
t
i
o
n
r
a
t
e
f
r
o
m
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
,
w
i
t
h
a
n
a
v
e
r
a
g
e
r
a
t
e
o
f
4
4
%
.
T
h
e
y
a
l
s
o
￿
n
d
t
h
a
t
,
o
n
a
v
e
r
a
g
e
,
t
h
e
p
r
o
p
o
s
a
l
s
s
u
b
m
i
t
t
e
d
b
y
￿
r
m
s
i
n
t
h
e
i
r
s
a
m
p
l
e
r
e
c
e
i
v
e
d
t
h
e
a
p
p
r
o
v
a
l
o
f
a
b
o
u
t
8
1
%
o
f
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
p
r
e
s
e
n
t
a
t
t
h
e
a
s
s
e
m
b
l
y
,
w
h
o
r
e
p
r
e
s
e
n
t
e
d
9
1
%
o
f
t
h
e
t
o
t
a
l
c
l
a
i
m
s
o
f
t
h
o
s
e
u
n
s
e
c
u
r
e
d
c
r
e
d
i
t
o
r
s
.
5
.
1
2
P
r
o
p
o
s
a
l
s
u
c
c
e
s
s
r
a
t
e
A
n
a
c
c
e
p
t
e
d
p
r
o
p
o
s
a
l
i
s
d
e
￿
n
e
d
a
s
a
s
u
c
c
e
s
s
i
f
a
d
e
b
t
o
r
m
e
e
t
s
a
l
l
t
h
e
t
e
r
m
s
o
f
t
h
e
p
r
o
p
o
s
a
l
b
e
f
o
r
e
t
h
e
t
r
u
s
t
e
e
c
a
n
b
e
d
i
s
c
h
a
r
g
e
d
.
T
h
e
d
a
t
a
i
n
d
i
c
a
t
e
s
t
h
a
t
m
o
r
e
t
h
a
n
7
0
%
o
f
t
h
e
a
c
c
e
p
t
e
d
p
r
o
p
o
s
a
l
s
a
r
e
s
u
c
c
e
s
s
f
u
l
.
P
r
o
p
o
s
a
l
s
o
f
u
n
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
7
6
%
,
a
r
e
s
l
i
g
h
t
l
y
m
o
r
e
s
u
c
c
e
s
s
f
u
l
t
h
a
n
t
h
o
s
e
o
f
i
n
c
o
r
p
o
r
a
t
e
d
￿
r
m
s
,
6
9
%
.
G
i
v
e
n
t
h
e
a
c
c
e
p
t
a
n
c
e
r
a
t
e
o
f
7
5
%
,
w
e
￿
n
d
t
h
a
t
t
h
e
o
v
e
r
a
l
l
s
u
c
c
e
s
s
r
a
t
e
f
o
r
￿
r
m
s
e
n
t
e
r
i
n
g
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
s
a
b
o
u
t
5
3
%
f
o
r
t
h
e
f
u
l
l
s
a
m
p
l
e
o
f
￿
r
m
s
.
T
h
e
s
u
c
c
e
s
s
r
a
t
e
o
f
t
h
e
￿
r
m
s
i
n
o
u
r
s
a
m
p
l
e
i
s
l
o
w
e
r
t
h
a
n
t
h
e
o
n
e
r
e
p
o
r
t
e
d
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
,
8
1
%
,
b
u
t
h
i
g
h
e
r
t
h
a
n
t
h
e
s
u
c
c
e
s
s
r
a
t
e
e
s
t
i
m
a
t
e
d
b
y
K
r
y
z
a
n
o
w
s
k
i
&
H
o
l
l
a
n
d
(
1
9
8
4
)
,
5
3
%
.
6
C
o
n
c
l
u
s
i
o
n
T
h
i
s
p
a
p
e
r
h
a
s
d
e
s
c
r
i
b
e
d
a
m
i
c
r
o
d
a
t
a
s
e
t
o
f
4
1
7
￿
r
m
s
w
h
i
c
h
￿
l
e
d
f
o
r
b
a
n
k
r
u
p
t
c
y
a
n
d
3
9
3
￿
r
m
s
w
h
i
c
h
￿
l
e
d
f
o
r
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
u
n
d
e
r
t
h
e
C
a
n
a
d
i
a
n
B
a
n
k
r
u
p
t
c
y
A
c
t
f
o
r
t
h
e
p
e
r
i
o
d
1
9
7
7
-
1
9
8
7
.
T
o
o
u
r
k
n
o
w
l
e
d
g
e
,
t
h
i
s
d
a
t
a
s
e
t
o
n
b
a
n
k
r
u
p
t
2
0￿
r
m
s
i
s
u
n
i
q
u
e
t
o
b
o
t
h
C
a
n
a
d
a
a
n
d
t
h
e
U
n
i
t
e
d
S
t
a
t
e
s
i
n
t
h
a
t
i
t
c
o
n
t
a
i
n
s
m
i
c
r
o
i
n
f
o
r
m
a
t
i
o
n
f
r
o
m
a
l
a
r
g
e
-
s
c
a
l
e
r
a
n
d
o
m
s
a
m
p
l
e
.
T
h
e
d
a
t
a
s
e
t
o
n
￿
n
a
n
c
i
a
l
r
e
o
r
-
g
a
n
i
z
a
t
i
o
n
i
s
t
h
e
s
e
c
o
n
d
l
a
r
g
e
-
s
c
a
l
e
s
a
m
p
l
e
i
n
C
a
n
a
d
a
w
i
t
h
t
h
e
o
n
e
o
f
F
i
s
h
e
r
&
M
a
r
t
e
l
(
1
9
9
4
c
)
.
G
e
n
e
r
a
l
l
y
s
p
e
a
k
i
n
g
,
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
a
n
d
i
n
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
t
i
o
n
i
n
C
a
n
a
d
a
a
r
e
r
e
l
a
t
i
v
e
l
y
s
m
a
l
l
.
C
o
m
p
a
r
e
d
t
o
￿
r
m
s
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
,
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
a
r
e
s
i
g
n
i
￿
c
a
n
t
l
y
s
m
a
l
l
e
r
,
b
y
a
s
c
a
l
e
f
a
c
t
o
r
o
f
m
o
r
e
t
h
a
n
3
0
.
T
h
e
f
o
r
m
e
r
a
r
e
a
l
s
o
i
n
m
u
c
h
b
e
t
t
e
r
￿
n
a
n
c
i
a
l
h
e
a
l
t
h
t
h
a
n
t
h
e
l
a
t
t
e
r
.
T
h
e
s
e
f
a
c
t
s
r
a
i
s
e
a
s
e
r
i
o
u
s
c
o
n
c
e
r
n
w
i
t
h
r
e
s
p
e
c
t
t
o
t
h
e
m
a
i
n
o
b
j
e
c
t
i
v
e
o
f
t
h
e
r
e
f
o
r
m
t
o
t
h
e
B
a
n
k
r
u
p
t
c
y
A
c
t
.
4
2
w
h
i
c
h
a
i
m
s
t
o
p
r
o
m
o
t
e
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
o
f
￿
r
m
s
i
n
￿
n
a
n
c
i
a
l
d
i
s
t
r
e
s
s
.
G
i
v
e
n
t
h
e
￿
n
a
n
c
i
a
l
s
i
t
u
a
t
i
o
n
o
f
￿
r
m
s
i
n
b
a
n
k
r
u
p
t
c
y
,
w
e
b
e
l
i
e
v
e
t
h
a
t
b
a
n
k
r
u
p
t
c
y
w
a
s
t
h
e
r
i
g
h
t
d
e
c
i
s
i
o
n
f
o
r
t
h
e
v
a
s
t
m
a
j
o
r
i
t
y
o
f
t
h
e
s
e
￿
r
m
s
.
I
n
t
h
i
s
c
o
n
t
e
x
t
,
e
n
c
o
u
r
a
g
i
n
g
t
h
e
r
e
o
r
g
a
n
i
z
a
t
i
o
n
o
f
s
o
m
e
o
f
t
h
e
s
e
￿
r
m
s
m
a
y
b
e
i
n
e
￿
c
i
e
n
t
a
n
d
c
o
s
t
l
y
f
o
r
t
h
e
C
a
n
a
d
i
a
n
e
c
o
n
o
m
y
.
T
h
e
d
a
t
a
c
o
n
￿
r
m
s
t
h
e
v
i
e
w
t
h
a
t
b
a
n
k
r
u
p
t
c
y
i
m
p
o
s
e
s
s
u
b
s
t
a
n
t
i
a
l
l
o
s
s
e
s
t
o
c
r
e
d
i
t
o
r
s
,
i
n
p
a
r
t
i
c
u
l
a
r
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
w
h
o
r
e
c
e
i
v
e
o
n
l
y
2
.
5
c
e
n
t
s
f
o
r
e
v
e
r
y
d
o
l
l
a
r
o
f
c
l
a
i
m
s
.
I
n
a
s
e
n
s
e
,
t
h
e
s
a
m
e
c
o
n
c
l
u
s
i
o
n
h
o
l
d
s
f
o
r
￿
n
a
n
c
i
a
l
r
e
o
r
g
a
n
i
z
a
-
t
i
o
n
w
h
e
r
e
o
r
d
i
n
a
r
y
c
r
e
d
i
t
o
r
s
r
e
c
e
i
v
e
a
n
a
v
e
r
a
g
e
p
a
y
o
￿
o
f
3
8
c
e
n
t
s
o
n
t
h
e
d
o
l
l
a
r
.
H
o
w
e
v
e
r
,
t
r
u
s
t
e
e
s
a
n
d
l
e
g
a
l
e
x
p
e
r
t
s
a
p
p
e
a
r
t
o
b
e
t
h
e
b
i
g
g
e
s
t
b
e
n
e
￿
c
i
a
r
i
e
s
o
f
b
a
n
k
r
u
p
t
c
y
.
T
h
e
t
o
t
a
l
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
r
e
p
r
e
s
e
n
t
a
p
r
o
p
o
r
t
i
o
n
o
f
4
4
%
o
f
t
h
e
v
a
l
u
e
o
f
a
s
s
e
t
s
a
t
t
h
e
t
i
m
e
o
f
b
a
n
k
r
u
p
t
c
y
.
T
h
i
s
r
a
t
i
o
i
s
e
v
a
l
u
a
t
e
d
a
t
5
6
%
i
f
w
e
u
s
e
a
r
a
t
i
o
o
f
e
s
t
i
m
a
t
e
d
r
e
a
l
i
z
a
b
l
e
v
a
l
u
e
t
o
b
o
o
k
v
a
l
u
e
o
f
a
s
s
e
t
s
e
q
u
a
l
t
o
5
0
%
.
O
n
a
v
e
r
a
g
e
,
t
r
u
s
t
e
e
s
f
e
e
s
r
e
p
r
e
s
e
n
t
8
0
%
o
f
t
o
t
a
l
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
.
T
h
e
s
e
c
o
s
t
e
l
e
m
e
n
t
s
a
r
e
l
e
s
s
i
m
p
o
r
t
a
n
t
i
n
r
e
o
r
g
a
n
i
z
a
t
i
o
n
w
h
e
r
e
a
d
m
i
n
i
s
t
r
a
t
i
o
n
c
o
s
t
s
r
e
p
r
e
s
e
n
t
1
3
%
o
f
t
h
e
t
o
t
a
l
p
a
y
m
e
n
t
t
o
c
r
e
d
i
t
o
r
s
.
T
h
e
d
a
t
a
s
h
o
w
s
t
h
a
t
t
h
e
C
a
n
a
d
i
a
n
b
a
n
k
r
u
p
t
c
y
s
y
s
t
e
m
i
s
e
￿
c
i
e
n
t
i
n
o
￿
e
r
i
n
g
a
r
a
p
i
d
s
o
l
u
t
i
o
n
t
o
￿
n
a
n
c
i
a
l
d
i
s
t
r
e
s
s
.
O
n
a
v
e
r
a
g
e
,
a
b
a
n
k
r
u
p
t
c
y
e
s
t
a
t
e
i
s
c
l
o
s
e
d
w
i
t
h
i
n
2
.
2
5
y
e
a
r
s
a
n
d
a
r
e
o
r
g
a
n
i
z
a
t
i
o
n
p
r
o
p
o
s
a
l
i
s
c
o
m
p
l
e
t
e
d
w
i
t
h
i
n
3
.
1
y
e
a
r
s
.
I
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